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)RURUG 
 

'LW�EDUQ�EHJ\QGHU�L�HQ�WLGOLJ�DOGHU�DW�XQGUH�VLJ�RJ�XQGHUV¡JH�VLQ�RPYHUGHQ��
+YRUIRU�O¡EHU�YDQGHW�XG��QnU�MHJ�YHQGHU�NRSSHQ"�+YRUIRU�InU�HW�OLOOH�VNXE�ELOHU�RJ�
EROGH�WLO�DW�IO\WWH�VLJ��PHQ�LNNH�E\JJHNORGVHUQH" 
'HW�HU�LNNH�VLNNHUW��GX�W QNHU�RYHU�GHW��IRU�Sn�PDQJH�PnGHU�HU�PDWHPDWLN�HQ�KHOW�
QDWXUOLJ�GHO�DI�KYHUGDJHQ��,NNH�GHVWR�PLQGUH�HU�GHW�YLJWLJW�DW�O UH�PDWHPDWLNNHQ�
DW�NHQGH�IRU�DW�NXQQH�EHJn�VLJ�L�YRUHV�VDPIXQG� 
0DWHPDWLN�IRU�GH�PLQGVWH�KDQGOHU�LNNH�RP�GHQ�PDWHPDWLN��GLW�EDUQ�YLO�P¡GH�L�
VNROHQ��0DWHPDWLNNHQ�KDQGOHU�RP�DW�IRUVWn�VDPPHQK QJH�RJ�P¡GH�P QJGHU��
IRUPHU�RJ�VW¡UUHOVHU��RP�DW�VH�YHUGHQ�JHQQHP�GLW�EDUQV�EULOOHU�RJ�KM OSH�PHG�DW�
XGIRUVNH�RJ�IRUVWn�GHQ�YHUGHQ��GHW�P¡GHU� 
'X�HU�GLW�EDUQV�I¡UVWH�RJ�YLJWLJVWH�O ULQJVSDUWQHU��'H�I¡UVWH�PDQJH�nU��HU�GHW�RIWH�
GLJ��GHU�YLO�In�VWLOOHW�HQ�PDVVH�VMRYH�RJ�XQGUHQGH�VS¡UJVPnO��1nU�GLW�EDUQ�EHJ\Q�
GHU�L�LQVWLWXWLRQ�HOOHU�YXJJHVWXH��YLO�GX�IRUWVDW�VSLOOH�HQ�YLJWLJ�UROOH��6DPPHQ�PHG�
DQGUH�YRNVQH�VNDEHU�GX�GHW�IXQGDPHQW��GLW�EDUQ�VNDO�E\JJH�YLGHUH�Sn��QnU�GHW�
EHJ\QGHU�L�VNROHQ� 
'HW�HU�HQ�VWRU�RJ�YLJWLJ�RSJDYH��VRP�YL�JHUQH�YLO�JLYH�GLJ�QRJOH�JRGH�LGHHU�WLO��
'HUIRU�KDU�YL�ODYHW�HW�PDWHPDWLN-K IWH��GHU�NDQ�LQVSLUHUH�GLJ�WLO��KYRUGDQ�GX�VDP�
PHQ�PHG�GLW�EDUQ�NDQ�XGIRUVNH�E\JJHVWHQHQH�WLO�PDWHPDWLNNHQV�IRUXQGHUOLJH�
YHUGHQ� 
+ IWHW�HU�LNNH�W QNW�VRP�HQ�O UHERJ��GHU�VNDO�JHQQHPJnV�IUD�HQGH�WLO�DQGHQ��
HOOHU�VRP�HQ�IDFLWOLVWH�WLO�YLGHQ��GLW�EDUQ�VNDO�O UH��0DWHPDWLN-K IWHW�HU�HW�LGpNDWD�
ORJ��'HW�VNDO�JLYH�GLJ�LGpHU�WLO��KYRUGDQ�GX�NDQ�J¡UH�PDWHPDWLN�WLO�HQ�GHO�DI�GHQ�
QDWXUOLJH�OHJ��GX�KDU�PHG�GLW�EDUQ�L�KYHUGDJHQ� 
,GHHUQH�NDQ�IRU�HNVHPSHO�EUXJHV��QnU�,�HU�Sn�MDJW�HIWHU�PDULHK¡QV�L�EDJKDYHQ��
EDJHU�SDQGHNDJHU�HOOHU�E\JJHU�VQHP QG��1RJOH�DI�LGpHUQH�HU�RSODJWH�WLO�GH�DO�
OHU\QJVWH��PHQV�DQGUH�KHQYHQGHU�VLJ�WLO�GH�OLGW�VW¡UUH�E¡UQ��)[�NDQ�GX�WLGOLJW�EH�
J\QGH�DW�WDOH�RP�PDULHK¡QHQ�PHG�GLW�EDUQ��PHQV�GHW�PnVNH�I¡UVW�JLYHU�PHQLQJ�
DW�WDOH�RP��KYRU�PDQJH� J�GHQ�O JJHU��QnU�GLW�EDUQ�HU�OLGW� OGUH� 
'X�VNDO�LNNH�Y UH�EDQJH�IRU�DW�J¡UH�QRJHW�IRUNHUW�HOOHU�IRU��DW�GX�LNNH�VHOY�NHQGHU�
DOOH�VYDUHQH��'HW�YLJWLJVWH�IRU�GLW�EDUQ�HU�VDPWDOHQ��'HW�EHW\GHU�XHQGHOLJ�PHJHW�
IRU�GLW�EDUQV�O ULQJ��QnU�GX�VRP�IRU OGHU�JnU�IRUDQ�RJ�XGYLVHU�Q\VJHUULJKHG�RJ�
XQGUHU�GLJ�–�RJ�MR�I¡U��MR�EHGUH��'LQ�LQGVDWV�VSLOOHU�HQ�DIJ¡UHQGH�UROOH�IRU�GLW�EDUQV�
HYQH�WLO�DW�O UH�Q\W��QnU�GHW�EHJ\QGHU�L�VNROHQ��GHW�YLVHU�IRUVNQLQJHQ�Sn�RPUnGHW� 
6n�NDVW�GLJ�XG�L�GHW�RJ�KM OS�GLW�EDUQ�WLO�DW�RSGDJH�RJ�XGIRUVNH�PDWHPDWLNNHQ�L�
MHUHV�KYHUGDJ��+M OS�GLW�EDUQ�PHG�DW�VH�VDPPHQK QJH�PHOOHP�GDJHQV�O QJGH�
RJ�nUVWLGHQ��DOGHU�RJ�K¡MGH��PnO�RJ�Y JW��IDUYHU�RJ�IRUPHU�RJ�DOOH�GH�DQGUH�WLQJ��
GX�KDU�OLJH�YHG�KnQGHQ��'LW�EDUQ�YLO�KHOW�VLNNHUW�V\QHV��GHW�HU�VMRYW� 
 
3HWHU�$OEUHNW�� 
 

6NROHNRQVXOHQW 
&HQWHU�IRU�2SY NVW�RJ�/ ULQJ 
)DDERUJ�0LGWI\Q�.RPPXQH 
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+DU�,�W QNW�Sn��DW� 
 
cUHQH�IUHP�WLO�VNROHJDQJHQV�EHJ\QGHOVH�XGHQ�RYHUGULYHOVH�HU�GHQ�YLJWLJVWH�WLG�L�

MHUHV�EDUQV�OLY��RJ�DW�,�VRP�IRU OGUH�HU�GH�SHUVRQHU��GHU�
KDU�VW¡UVW�EHW\GQLQJ�RJ�VW¡UVW�LQGIO\GHOVH�Sn�MHUHV�EDUQV�
IUHPWLG" 
 
-HUHV�EDUQ�YLO�KDYH�O UW�PHUH�L�nUHQH�IUHP�WLO�VNROHVWDUW��
HQG�GHW�YLO�Qn�DW�O UH�L�KHOH�UHVWHQ�DI�OLYHW" 
 
1nU�YL�KDU�RYHUOHYHW�VRP�DUW��VN\OGHV�GHW�LNNH�KMHUQHQV�
VW¡UUHOVH�RJ�NDSDFLWHW��PHQ�YRUHV�HYQH�WLO�DW�YLGHUHJLYH�
HUIDULQJHU�RJ�YLGHQ�IUD�JHQHUDWLRQ�WLO�JHQHUDWLRQ� 
 
8GHQ�RYHUGULYHOVH�NDQ�GHW�PHG�JRG�UHW�K YGHV��DW�MHUHV�

LQGVDWV�IRU�MHUHV�EDUQ�HU�DIJ¡UHQGH�IRU�GHWV�IUHPWLG� 
 

+YDG�HU�GHW��,�QnU�DW�O UH�MHUHV�E¡UQ�IUHP�WLO�VNR�
OHVWDUW" 
 
,�JLYHU�MHUHV�EDUQ�HW�VSURJ��O UHU�GHW�DW�Jn�RJ�O¡EH��DW�XQGHUV¡JH�RJ�XGIRUVNH��DW�
WHJQH�RJ�PDOH��JLYHU�GHW�HQ�JUXQGO JJHQGH�IRUVWnHOVH�IRU�QDWXUIDJ�RJ�HQ�JUXQG�
O JJHQGH�SV\NRORJLVN�LQGVLJW� 
,�IRUKROG�WLO�PDWHPDWLNNHQ�PHGEULQJHU�GH�IOHVWH�
E¡UQ��YHG�SnEHJ\QGHOVHQ�DI�GHUHV�VNROHJDQJ��
EODQGW�DQGHW��HW�WDOEHJUHE��GH�ILUH�UHJQHDUWHU��
HW�VDQGV\QOLJKHGVEHJUHE��IRUVWnHOVH�IRU�EU¡NHU�
RJ�GHOLQJ��IRUP�RJ�IDUYH��JUXQGO JJHQGH�JHR�
PHWULVNH�ILJXUHU��HYQHQ�WLO�VWUDWHJLVN�W QNQLQJ��
HYQHQ�WLO�DW�IUHPVWLOOH�PRGHOOHU�VRP�UHSU VHQ�
WDWLRQHU�IRU�YLUNHOLJKHGHQ��RJ�GH�NHQGHU�RJ�
EUXJHU�GLYHUVH�PnOHHQKHGHU�IRU�WLG�� 
KDVWLJKHG��O QJGH��Y JW�RJ� 
UXPIDQJ� 
0DQ�NXQQH�HIWHU�GHQQH�ODQJH�U NNH�PHG�JRG�
UHW�VS¡UJH��KYRUIRU�Vn�EULQJH�GHW�Sn�EDQHQ��IRU�
GHW�JnU�WLOV\QHODGHQGH�JRGW�VRP�GHW�JnU" 
 
'HVY UUH�JnU�GHW�LNNH�KHOW�Vn�JRGW��VRP�PDQ�
NXQQH�¡QVNH�VLJ��1RJOH�E¡UQ�QnU�GHW�DI�GHQ�
HQH�HOOHU�GHQ�DQGHQ�JUXQG�LNNH�RJ�GHWWH�K IWH�
HU�HW�IRUV¡J�Sn�DW�U NNH�DOOH�IRU OGUH�WLO�E¡UQ�L�
I¡UVNROHDOGHUHQ�HQ�KM OSHQGH��KnQG��RJ�GHW�VNDO�RJVn�VHV�VRP�HQ�RSIRUGULQJ�WLO�DW�
EULQJH�JRGH�LGHHU�XG�WLO�DQGUH��0HUH�RP�GHW�VLGVW�L�K IWHW��PHQ�I¡UVW�OLGW�RP�WDO�
EHJUHEHW� 
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0DWHPDWLNNHQ�RJ�WDOOHQH 
 
$QWDOVJHQNHQGHOVH��VXELWL]LQJ��HU�HQ�PHGI¡GW�HYQH�WLO�DW�
JHQNHQGH�DQWDO�RS�WLO���RJ�VNHOQH�PHOOHP�VW¡UUH�P QJGHU�
XGHQ�DW�W OOH� 

(Q�PHUH�HOOHU�HQ�PLQGUH��$OOHUHGH�RPNULQJ�ILUH�PnQHGHUV�
DOGHUHQ�NDQ�E¡UQ�DOPLQGHOLJYLV�IRUKROGH�VLJ�WLO�RP�GH�InU�
HQ�WLQJ�HOOHU�DIOHYHUHU�GHQ� 

7 OOHUHPVHU�RJ�VNHOQHQ�PHOOHP�RP�GH�VLJHV�L�U NNHI¡OJH�
HOOHU�L�RPYHQGW�U NNHI¡OJH�GXNNHU�RS�WLGOLJW��7 OOHUHPVHU�
QH�GXNNHU�RS�L�VOXWQLQJHQ�DI�GHW�I¡UVWH�nU��7DOEHJUHEHW�HU�
LNNH�XGYLNOHW��Vn�WDOOHQH�IRUELQGHV�HQGQX�LNNH�PHG�DQWDO� 

9HG�WR�nUV�DOGHUHQ�EHJ\QGHU�EDUQHW�
DW�IRUELQGH�WDO�PHG�DQWDO�RJ�EHJ\Q�
GHU�DW�IRUVWn�DW�GHW�VLGVW�Q YQWH�WDO�
HU�HW�XGWU\N�IRU�GHW�DQWDO��GHU�HU�WDOW��'HW�HU�OLJHOHGHV�KHU�IRU�
VWnHOVHQ�IRU�DW�WDO�RJVn�NDQ�UHSU VHQWHUH�U NNHI¡OJH��NRP�
PHU�Sn�SODGV�RJ�EHJUHEHW�pQ�WLO�pQ�NRUUHVSRQGDQFH�HU�RJVn�
XGYLNOHW��eQ�WLO�pQ�NRUUHVSRQGDQFH�NDQ�Y UH�XGYLNOHW�WLGOLJHUH�
RJ�IRU�HNVHPSHO�YLVH�VLJ�QnU�EDUQHW�GHOWDJHU�L�ERUGG NQLQJ��
KYRU�SODGVHUQH�LNNH�UHSU VHQWHUHV�YHG�WDO��PHQ�KYRU�EDUQHW�
IRUKROGHU�VLJ�WLO�GH�SHUVRQHU��GHU�G NNHV�ERUG�WLO� 

2PNULQJ�WUH�nUV�DOGHUHQ�W OOHU�EDUQHW�DQWDO�RS�WLO�ILUH��RJ�DI�
VSHMOHU�GHUYHG�HQ�LQGO ULQJ��KYRU�GHU�HU�IRNXV�Sn�GHW�DW�W O�
OH��1nU�EDUQHW�YHG�I¡GVOHQ�KDU�HYQHQ�WLO�DW�JHQNHQGH�DQWDO�RS�
WLO�ILUH�XGHQ�DW�W OOH��NDQ�UHOHYDQVHQ�L�DW�W OOH�ILUH�JHQVWDQGH�
IUHP�IRU�EORW�DW�HUNHQGH��DW�GHU�HU�ILUH��GLVNXWHUHV� 

9HG�IHP�nUV�DOGHUHQ�EHKHUVNHU�EDUQHW�DGGLWLRQ�DI�VPn�WDO��
XGHQ�DW�VNXOOH�W OOH��'HW�HU�YLJWLJW��DW�GHU�VW¡WWHV�RS�RP�GHQ�
QH�HYQH�IUHP�IRU�DW�NRQFHQWUHUH�VLJ�RP�DW�W OOH��)RUVNQLQJHQ�
YLVHU��DW�HOHYHU�GHU�DOHQH�VW¡WWHU�VLJ�Sn�W OOHVWUDWHJLHU�YHG�
EHJ\QGHOVHQ�DI�I¡UVWH�NODVVHWULQ��PHG�VWRU�VDQGV\QOLJKHG�HU�L�
HOOHU�HU�Sn�YHM�L�PDWHPDWLNYDQVNHOLJKHGHU� 

)UHP�PRG�VHNV�nUV�DOGHUHQ�EHJ\QGHU�IRUVWnHOVHQ�IRU�DW�������HU�GHW�VDPPH�VRP���
�����'HQQH�IRUVWnHOVH�HU�YLJWLJ�IRU�VHQHUH�XGYLNOLQJ�DI�UHJQHVWUDWHJLHU� 

9HG�VHNV�nUV�DOGHUHQ�IRUVWnU�EDUQHW�NRQYHUJHQV��GHW�DW�DIJU QVHGH�WDORPUnGHU�
KDU�HQ�EHJ\QGHOVHV-�RJ�HQ�VOXWY UGL��RJ�DW�DOOH�¡YULJH�WDO�L�LQWHUYDOOHU�HU�VW¡UUH�HQG�
EHJ\QGHOVHVY UGLHQ�RJ�PLQGUH�HQG�VOXWY UGLHQ� 
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)UHP�PRG�V\Y�nUV�DOGHUHQ�EHJ\QGHU�EDUQHW�DW�IRUVWn��DW�DGGLWLRQ�RJ�VXEWUDNWLRQ�
K QJHU�VDPPHQ��%DUQHW�NDQ�IRUVWn�DW�KYLV�PDQ�IMHUQHU�HW�DQWDO�YLO�GHW��GHU�HU�WLOED�
JH�NXQQH�O JJHV�VDPPHQ�PHG�GHW�GHU�IMHUQHGHV�RJ�JLYH�GHW�RSULQGHOLJH�DQWDO����
–��� ���IRUGL������� ��� 

9HG�V\Y�nUV�DOGHUHQ�EHJ\QGHU�EDUQHW�DW�IRUKROGH�VLJ�WLO�WDO�RJ�HQNOH�UHJQHRSHUDWLR�
QHU��YHG�DW�IRUHVWLOOH�VLJ�GH�DQWDO��GHU�LQGJnU� 

(Q�YLJWLJ�SRLQWH�L�IRUKROG�WLO�WDOEHJUHE�RJ�WDOIRUVWnHOVH�HU��DW�HQ�IRUXGV WQLQJ�LNNH�
HU�GH�ILUH�UHJQHDUWHU��PHQ�DW�GHW�DW�PHVWUH�GH�ILUH�UHJQHDUWHU�IRUXGV WWHU�HW�WDO�
EHJUHE�RJ�HQ�WDOIRUVWnHOVH��(W�DUEHMGH�PHG�PDWHPDWLNNHQ��GHU�IRNXVHUHU�Sn�LQG�
¡YHOVH�DI�EHVWHPWH�UHJQHPHWRGHU��KDU�HQ�WHQGHQV�WLO�DW�I¡UH�EDUQHW�L�PDWHPDWLN�
YDQVNHOLJKHGHU�RJ�VNDO�XQGJnV� 

 

+YRUGDQ�O UHU�E¡UQ" 
 
%¡UQ�O UHU�I¡UVW�RJ�IUHPPHVW�
YHG�DW�SU¡YH�VLJ�IUHP�RJ�QRWHUH�
VLJ�UHVXOWDWHW��2IWH�IRUHJnU�GHW�
Sn�HQ�PnGH��GHU�Q VWHQ�NDQ�
VDPPHQOLJQHV�PHG�YLGHQVNDE��
(Q�KDQGOLQJ�XGI¡UHV��UHVXOWDWHW�
EHP UNHV��RJ�GHU�UHIOHNWHUHV�
RYHU�GHW��2IWH�JHQWDJHV�GHQ�
VDPPH��KDQGOLQJ�LJHQ�RJ�LJHQ��
7LOV\QHODGHQGH�NDQ�E¡UQ�ILQGH�
Sn�DW�JHQWDJH�HQ�KDQGOLQJ�Q U�
PHVW�L�GHW�XHQGHOLJH� 
 
+YLONH�IRU OGUH�NHQGHU��LNNH�VLWX�
DWLRQHQ��KYRU�EDUQHW�V\VWHPDWLVN�
XGIRUVNHU�W\QJGHNUDIWHQ��,JHQ�RJ�
LJHQ�VPLGHV�WLQJ�Sn�JXOYHW��RJ�L�
VLWXDWLRQHQ�HU�GHW�VY UW�LNNH�DW�
EOLYH�IUXVWUHUHW��PHQ�GHW�VHU�EDU�
QHW�VRP�RIWHVW��RJ�KHOGLJYLV��
VWRUW�Sn��5HDJHUHU�GHQ�YRNVQH��
HU�GHW�NXQ�PHJHW�PRUVRPPHUH��
+YLV�GHQ�YRNVQH�VDPOHU�JHQ�
VWDQGHQ�RS�RJ�VWLOOHU�GHQ�Sn�
SODGV��EOLYHU�GHW�WLO�HW�VDPVSLO�
PHOOHP�EDUQ�RJ�YRNVHQ��KYRU�
EDUQHW�InU�HQ�HNVWUD�RSOHYHOVH�XG�
DI�RJVn�DW�NXQQH�VW\UH�GHQ�YRNVQH� 
 
$W�O UH�YHG�DW�XQGHUV¡JH�RJ�YHG�DW�EUXJH�HUIDULQJHUQH�HU�FHQWUDOW�IRU�MHUHV�EDUQ��
RJ�GHW�JLYHU�VLJ�VHOY��DW�GHW�HU�YLJWLJW��DW�GHQ�YRNVQH�HU�WLO�VWHGH��I\VLVN�RJ�SV\NLVN� 



� 

%¡UQ�O UHU�RJVn�YHG�DW�HIWHUOLJQH�LNNH�PLQGVW�GH�YRNVQH��Vn�GHW�HU�YLJWLJW��DW�Y �
UH�RSP UNVRP�Sn��DW�KDQGOLQJHU�EHW\GHU�ODQJW�PHUH�HQG�RUG��%¡UQ�JHQWDJHU�GH�
RUG�GH�K¡UHU�IUD�GHUHV�RPJLYHOVHU��LV U�GH�YRNVQH��LQGWLO�GH�NDQ�VLJH�GHP�ULJWLJW�
RJ�GH�JHQWDJHU�GH�YRNVQHV�KDQGOLQJHU��1nU�EDUQHW�ODYHU�PDG�L�VDQGNDVVHQ��HI�
WHUOLJQHU�GHW�PRUV�HOOHU�IDUV�PDGODYQLQJ�KMHPPH�L�N¡NNHQHW�RJ�EULQJHU�Sn�GHQ�
PnGH�VLQH�RSOHYHOVHU�PHG�IRU OGUHQHV�PDGODYQLQJ�L�VSLO�L�OHJHQ� 
/ UHU�E¡UQ�IRUGL�GH�IRUYHQWHU�EHO¡QQLQJ"�(Q�WLG�ODQJ�WURHGH�PDQ�GHW��LNNH�PLQGVW�
IRUGL�G\UHIRUV¡J�KDYGH�YLVW��DW�G\U�UHDJHUHGH�SRVLWLYW�Sn�EHO¡QQLQJHU��'HW��GHU�
JDY�EHO¡QQLQJ��RIWHVW�L�IRUP�DI�PDG��KXVNHGHV�RJ�GHW��GHU�LNNH�JMRUGH��JLN�L�JOHP�
PHERJHQ��$W�E¡UQ�O UHU�IRUGL�GH�NDQ��IRUGL�GH�HU�JHQHWLVN�NRGHGH�WLO�GHW��RJ�IRUGL�
GHW�HU�GHW��GHU�VLNUHU�RYHUOHYHOVHQ�VRP�DUW��YDU�LNNH�DQHUNHQGW�� 
$W�E¡UQ��RJ�DOOH�DQGUH�IRU�GHQ�VDJV�VN\OG��I¡UVW�RJ�IUHPPHVW�O UHU�RJ�XGYLNOHU�VLJ�
L�VRFLDOH�VDPPHQK QJH��YDU�KHOOHU�LNNH�Vn�DQHUNHQGW�VRP�QX�� 
 
'HW�VLJHU�VLJ�VHOY��DW�QnU�E¡UQ�O UHU�YHG�
DW�XQGHUV¡JH�RJ�HIWHUOLJQH��VNDO�GHU�Y UH�
QRJHW�DW�XQGHUV¡JH�RJ�QRJHW�DW�HIWHUOLJ�
QH��'HU�VNDO�Y UH�YRNVQH�EDUQHW�NDQ�
VSHMOH�VLJ�L�RJ�HIWHUOLJQH��RJ�GHU�VNDO�Y �
UH�LQVSLUHUHQGH�RJ�XGIRUGUHQGH�RPJLYHO�
VHU��(W�VS GEDUQ��GHU�OLJJHU�Sn�IRU�HN�
VHPSHO�HW�DNWLYLWHWVW SSH�PHG�VSHMOH��
IDUYHU�RJ�IRUPHU��WLQJ��EDUQHW�NDQ�V WWH�L�
EHY JHOVH�RJ�In�WLO�DW�JLYH�O\GH��JLYHU�
ODQJW�EHGUH�PXOLJKHGHU�IRU�O ULQJ�JHQ�
QHP�XQGHUV¡JHOVH��HQG�HW�W SSH�GHU�
LNNH�HU�DQGHW�RJ�PHUH�HQG�HW�W SSH��'HW�
HU�HQ�OLOOH�WLQJ��PHQ�GHW�KDU�HQ�VWRU�EHW\G�
QLQJ� 
 
 
 

+YDG�O UHU�E¡UQ" 
 
%¡UQ�WLOHJQHU�VLJ�HW�VSURJ��GH�XGYLNOHU�HYQHQ�WLO�DW�HU�
NHQGH�QDWXUIDJOLJH�VDPPHQK QJH�RJ�GH�O UHU�DW�LQG�
Jn�L�VRFLDOH�I OOHVVNDEHU� 
%¡UQ�O UHU�RJVn�DW�NRQWUROOHUH�GHUHV�YRNVQH��1nU�E¡UQ�
VLNUHU�VLJ�HW�HNVWUD�VW\NNH�VOLN�L�VXSHUPDUNHGHWV�NDVVH�
N¡�YHG�DW�WLJJH��JU GH�HOOHU�VNULJH��HU�GHW�HW�XGWU\N�IRU��
DW�EDUQHW�KDU�JHQQHPVNXHW�VLQH�YRNVQH�RJ�KDU�O UW�DW�
VW\UH�GHP��$W�GHW�OLJJHU�L�JHQHUQH��NDQ�IRUNODUHV�XG�IUD�
VS GEDUQHWV�JUnG��GHU�VLNUHU�GHW�PDG��QnU�GHW�HU�VXO�
WHQW��(U�GHU�GHQ�KHOW�VWRUH�IRUVNHO�Sn�VS GEDUQHWV�
JUnG��QnU�GHW�HU�VXOWHQW�RJ�HNVHPSOHW�PHG�NDVVHN¡�
HQ"�,�EHJJH�VLWXDWLRQHU��HU�GHW�EDUQHW��GHU�VW\UHU�HOOHU�
IRUV¡JHU�DW�VW\UH�GHQ�YRNVQH��6HOY�KHOW�VPn�VS GE¡UQ�



� 

HU�PHVWUH�L�DW�VW\UH�GHUHV�YRNVQH��RJVn�L�DQGUH�IRUKROG�HQG�GHW�DW�In�PDG�IRU�DW�
RYHUOHYH� 
 
(Q�SRSXO U�YLGHR�Sn�QHWWHW�YLVHU�HW�VS GEDUQ��GHU�JU GHU��PHQ�KROGHU�RS��GD�
IDGHUHQ�VSLOOHU�HW�EHVWHPW�VW\NNH�PXVLN��+YHU�JDQJ�KDQ�VWDQGVHU�PXVLNNHQ��EH�
J\QGHU�EDUQHW�DW�JU GH��RJ�GHW�HU�UHW�W\GHOLJW��KYHP�GHU�ODGHU�VLJ�NRQWUROOHUH�DI�
KYHP�L�YLGHRVHNYHQVHQ� 
 

0HQ�QX�WLO�GHW�IDJOLJH 
 
(U�GHW�LNNH�QRJHW�PDQ�NDQ�RYHUODGH�WLO�S GDJRJHU�RJ�O UHUH�" 
,�I¡UVNROHDOGHUHQ�GHOHV�GDJLQVWLWXWLRQHU�RJ�IRU OGUH�RP�RSJDYHQ��PHQ�GHU�VNDO�
LNNH�KHUVNH�WYLYO�RP��DW�GHW�HU�IRU OGUHQH��GHU�HU�GH�YLJWLJVWH�SHUVRQHU�L�EDUQHWV�
OLY��RJVn�QnU�GHW�GUHMHU�VLJ�RP�GHQ�I¡UVWH�RJ�PHVW�JUXQGO JJHQGH�O ULQJ�� 
 
,�IDJVSURJ�WDOHV�GHU�RP�GHQ�SULP UH�VRFLDOLVHULQJ��RP�LQWXLWLY�O ULQJ��RP�KYHU�
GDJVRSOHYHOVHU�RJ�RP�DOPLQGHOLJ�VXQG�IRUQXIW��8DQVHW�KYLONH�EHJUHEHU��GHU�NQ\W�
WHV�WLO�GHQ�O ULQJ��GHU�J¡U�VLJ�
J OGHQGH�L�I¡UVNROHDOGHUHQ��HU�
GHU�WDOH�RP�HQ�O ULQJ��GHU�KRO�
GHU�KHOH�OLYHW�LJHQQHP��(Q�O �
ULQJ��GHU�VLGGHU�EHW\GHOLJW�EHGUH�
IDVW�HQG�DO�HIWHUI¡OJHQGH�O ULQJ��
KYDG�HQWHQ�GHQ�HU�IUD�JUXQG�
VNROHQ�HOOHU�IUD�YLGHUHJnHQGH�
XGGDQQHOVH� 
 
6HOY�IRUVNHUH�RJ�YLGHQVNDEV�
P QG�NDQ�NRPPH�XG�IRU��DW�
GHUHV�I¡UVNROHO ULQJ�VQ\GHU�
GHP��(Q�IRUVNHU�NXQQH�IRU�HN�
VHPSHOYLV�UHGHJ¡UH�IRU�IRUVNHO�
OHQ�PHOOHP�NRUQPDUNHUV�RJ�
PDMVPDUNHUV�EHW\GQLQJ�IRU�NOL�
PDHW��LGHW�PDMVPDUNHU�HU�ODQJW�
EHGUH�WLO�DW�UHIOHNWHUH�VROO\VHW�-�
´VHQGH�GHW�WLOEDJH�WLO�VROHQ´�� 
/\V��GHU�UHIOHNWHUHV�IUD�MRUGHQ�
VHQGHV�VWRUW�VHW�DOOH�DQGUH�VWH�
GHU�KHQ�HQG�WLO�VROHQ��PHQ�GH�
I¡UVWH�RSOHYHOVHU�IRUDQ�HW�VSHMO�
KDYGH�WLOV\QHODGHQGH�URGI VWHW�
VLJ�L�HQ�VnGDQ�JUDG��DW�GHW�KHOW�
RYHUVN\JJHGH�GHQ�HIWHUI¡OJHQ�
GH�YLGHQVNDEHOLJH�XGGDQQHOVH�
RJ�IRUVNQLQJ� 



� 

+YDG�HU�GHW�Vn��IRU OGUH�NDQ�JLYH�YLGHUH�WLO�GH�
UHV�E¡UQ" 
 
)¡UVW�RJ�IUHPPHVW�O UHU�IRU OGUH�GHUHV�E¡UQ�GHW��GH�VHOY�NDQ�RJ�KDU�O UW��'HW�HU�
GHW��GHU�OLJJHU�L�DW�YLGHUHJLYH�YLGHQ�IUD�JHQHUDWLRQ�WLO�JHQHUDWLRQ��1nU�IRUVNHOOLJH�
E¡UQ�P¡GHU�RS�WLO�GHQ�I¡UVWH�VNROHGDJ�PHG�IRUVNHOOLJH�IRUXGV WQLQJHU��HU�GHW�
I¡UVW�RJ�IUHPPHVW�IRUGL�GH�LNNH�KDU�O UW�GHW�VDPPH��'H�KDU�KDIW�YLGW�IRUVNHOOLJH�
O UHPHVWUH��RJ�GHW�VNDO�GH�RJVn�KDYH��,GHHQ�PHG�IROGHUHQ�KHU�HU�LNNH�DW�J¡UH�
DOOH�HQV��PHQ�DW�JLYH�DOOH�HQ�I OOHV�LQVSLUDWLRQ��PDQ�NDQ�E\JJH�YLGHUH�Sn��0HQLQ�
JHQ�HU�RJVn�DW�W\GHOLJJ¡UH�GHQ�XYXUGHUOLJH�LQGVDWV��DOOH�IRU OGUH�\GHU�RJ�NDQ�\GH� 
 
+YLV�IROGHUHQ�KHU�UHVXOWHUHU�L��DW�QRJHQ�VLJHU��³.DQ�YL�RJVn�J¡UH�GHW"´�HOOHU�³'HW�HU�
HQ�JRG�LGH��GHW�KDYGH�MHJ�LNNH�OLJH�W QNW�Sn´�KDU�GHQ�JMRUW�VLQ�JDYQ��+YLV�GHQ�L�
GHW�KHOH�WDJHW�NDQ�Y UH�PHG�WLO��DW�IOHUH�E¡UQ�InU�EHGUH�IRUXGV WQLQJHU�IRU�DW�NODUH�
VLJ�JRGW��In�JRGH�XGGDQQHOVHU�RJ�HW�JRGW�OLY��YLO�GHQ�KDYH�OHYHW�RS�WLO�VLW�IRUPnO��
'HU�HU�LQJHQ�RSGHOLQJ�DI�GHW�IDJOLJH�HIWHU�DOGHU��%¡UQ�O UHU�IRUVNHOOLJW��RJ�GHW�GHU�L�
HQ�DOGHU�HU�IRU�VY UW�IRU�HQ��NDQ�JRGW�Y UH�OHW�DW�IRUVWn�IRU�HQ�DQGHQ� 
 
,�GHW�HIWHUI¡OJHQGH�YLO�GHU�NRPPH�IRUVNHOOLJH�IRUVODJ�WLO��KYDG�GHU�NDQ�WDJHV�RS�L�
KYHU�PnQHG��KMHPPH�RJ�XGH�L�QDWXUHQ��'H�IOHVWH�DI�IRUVODJHQH�NDQ�WDJHV�RS�QnU�
VRP�KHOVW��RJ�GHW�YLO�RIWH�Y UH�HQ�JRG�LGH�DW�J¡UH�GHW� 



�� 

-DQXDU 
 
+YLV�PDQ�HU�Vn�KHOGLJ��DW�
GHU�HU�IDOGHW�VQH��HU�GHU�
HNVWUD�PDQJH�JRGH�PX�
OLJKHGHU�� 
6QHNU\VWDOOHUQHV�IRUP�
EHVWHPPHV�DI�WHPSHUDWX�
UHQ��QnU�GH�GDQQHV��'H�
GDQQHV�YHG��DW�YDQG�
GDPS�YHG�PHJHW�ODY�WHP�
SHUDWXU�IRUW WWHU�VLJ��'H�
HU�Q VWHQ�DOWLG�VHNVJUH�
QHGH��PHQ�GHU�NDQ�IRUH�
NRPPH�WUH-�RJ�WROYJUHQH�
GH��6QHNU\VWDOOHU��GHU�HU�
IRUPHGH�VRP�QnOH��HU�RJVn�UHW�DOPLQGHOLJH� 
 

6S¡UJVPnO��(U�LV�RJ�VQH�RJVn�YDQG"�+YRU�PHJHW�YHMHU�HQ�VQHEROG"�
+YRU�PHJHW�YDQG�HU�GHU�L�GHQ"� 
6YDU�� -D��,V�RJ�VQH�HU�RJVn�YDQG��PHQ�PRGVDW�GHW�YDQG�YL�GULNNHU�HOOHU�ED�
GHU�RV�L��HU�GHW�Sn�IDVW�IRUP��.RUW�IRUWDOW��HU�YL�YDQW�WLO�DW�P¡GH�YDQG�RJ�DQGUH�
VWRIIHU�L�WUH�WLOVWDQGVIRUPHU��)DVWH��IO\GHQGH�RJ�Sn�OXIWIRUP�� 

2SJDYH��7DJ�HQ�VQHEROG�RJ�YHM�GHQ��/DG�GHQ�W¡�RS�L�HQ�VNnO�RJ�PnO��KYRU�
PHJHW�YDQGHW�I\OGHU��,�VWDUWHQ�O UHU�E¡UQ��DW�WLQJ�HU�WXQJH�HOOHU�OHWWH��PHQ�PHG�WL�
GHQ�RJ�PHG�HUIDULQJHUQH��NDQ�GHU�V WWHV�WDO�Sn��(UIDULQJHUQH�InV�YHG�DW�VQDNNH�
RP�RJ�EHVN IWLJH�VLJ�PHG�GHW��9HG�DW�PnOH�HQ�OLWHU�YDQG�DI�RJ�YHMH�GHW�J¡U�PDQ�

VLJ�HQ�Y UGLIXOG�HUIDULQJ��
GHU�NDQ�EUXJHV�L�PDQJH�
DQGUH�VDPPHQK QJH� 
 
6S¡UJVPnO�� 
+YRUIRU�HU�HQ�UXQG�
VQHEROG�EHGUH�DW�
NDVWH�PHG�HQG�HW�
IODGW�VW\NNH�VQH" 
(U�GHW�IRUGL�OXIWPRGVWDQ�
GHQ�HU�PLQGVW�YHG�HQ�
NXJOH" 
6YDU��/XIWPRGVWDQGHQ�
HU�PLQGVW�YHG�HQ�NXJOH��
PHQ�ODG�EDUQHW�SU¡YH�DW�
NDVWH�PHG�HW�IODGW�VW\NNH�
VQH��KHOVW�PRG�YLQGHQ��IRU�
GHUHIWHU�DW�SU¡YH�PHG�HQ�



�� 

VROLG�UXQG�VQHEROG��,�NDQ�KHUHIWHU�EHGH�EDUQHW�
RP�VHOY�DW�IRUNODUH��KYRUIRU�GHU�HU�IRUVNHO� 
6S¡UJVPnO��+YRUIRU�HU�GHW�OHWWHUH�DW�OD�
YH�VQHP QG��QnU�GHW�HU�W¡YHMU��HQG�QnU�
GHW�IU\VHU" 
 
(U�GHW�IRUGL�VQHHQ�K QJHU�EHGUH�
VDPPHQ" 
+YRUIRU�HU�HQ�W W�VDPPHQSUHV�
VHW�VQHEROG�WXQJHUH�HQG�HQ�O¡V" 
 
6YDU��2JVn�KHU�HU�GHW�HQ�JRG�
LGH��DW�ODGH�EDUQHW�XQGHUV¡JH�
GHW�VHOY�RJ�SU¡YH�DW�NRPPH�PHG�
HQ�IRUNODULQJ��7¡VQH�HU�HQ�EODQ�
GLQJ�DI�VQH�RJ�YDQG��RJ�YDQGHW�
IXQJHUHU�VRP�HQ�VODJV�OLP��GHU�

KROGHU�VQHNU\VWDOOHUQH�VDPOHW� 
 

 
6S¡UJVPnO��+YRUIRU�VPHOWHU�VQH��QnU�PDQ�NRPPHU�VDOW�
Sn�GHW" 
(U�GHW�IRUGL�WHPSHUDWXUHQ�VWLJHU��HOOHU�IRUGL�VPHOWHSXQNWHW�V QNHV" 
6YDU��6YDUHW�NDQ�ILQGHV�YHG�HW�HQNHOW�HNVSHULPHQW��3U¡Y�HYHQWXHOW�DW�

PnOH�WHPSHUDWXUHQ�PHG�HW�WHUPR�
PHWHU��QnU�GHU�GU\VVHV�VDOW�Sn� 
0HG�GHQ�ULJWLJH�EODQGLQJ�DI�VDOW�RJ�
VQH��NDQ�WHPSHUDWXUHQ�V QNHV�KHOW�
QHG�WLO�-���JUDGHU� 
+YRUGDQ�VHU�HW�VQHIQXJ�XG"�+YLONH�
P¡QVWUH�HU�GHU�L�HW�VQHIQXJ"� 
6YDUHW�ILQGHV�RJVn�YHG�DW�VDPPHQ�
OLJQH�VDOWYDQG�RJ�IHUVNYDQG��QnU�GHW�
IU\VHU��+DYYDQG�VNDO�N¡OHV�QHG�XQ�
GHU���JUDGHU�&HOFLXV��I¡U�GHW�IU\VHU�
WLO�LV��IRUGL�GHW�LQGHKROGHU�VDOW� 
 
6QHIQXJ�HU�V\PPHWULVNH��+YLV�PDQ�
GUHMHU�HW�VQHIQXJ����JUDGHU��HQ�KHO�
UXQGH�HU�����JUDGHU��G NNHU�GHW�VLJ�
VHOY� 
(W�VQHIQXJ�NDQ�RJVn�VSHMOH�VLJ�L�VLJ�
VHOY��0DQ�NDQ�IRUHVWLOOH�VLJ��DW�GHW�
NDQ�IROGHV�Sn�PLGWHQ� 
+YLV�PDQ�IROGHU�HQ�SDSLUIO\YHU��YLO�
GHQ�RJVn�NXQQH�VSHMOH�VLJ�L�VLJ�VHOY�
RP�PLGWHUIROGHQ� 

 



�� 

$W�IROGH�RJ�IO\YH�PHG�SDSLUIO\YHUH�HU�DOWLG�HQ�
VS QGHQGH�RJ�O UHULJ�RSOHYHOVH� 
 

)HEUXDU 
 
'HW�EOLYHU�RIWH�PHJHW�NROGW�L�IHEUXDU�� 

 
6S¡UJVPnO��+YDG�YDU�GHQ�ODYHVWH�WHP�
SHUDWXU" 
+YDG�HU�GHQ�ODYHVWH�WHPSHUDWXU��GHU�HU�
PnOW�Sn�MRUGHQ"�+YRU" 
6YDU��9HG�DW�DIO VH�HW�XGHQG¡UV�WHUPR�

PHWHU�LJHQQHP�KHOH�IHEUXDU�PnQHG��InU�,�PXOLJ�
KHG�IRU�DW�ILQGH�MHUHV�HJHW�VYDU�RJ�NXOGHUHNRUGHU�
HU�DOWLG�LQWHUHVVDQW�O VQLQJ��%¡UQ�HOVNHU�DW�K¡UH�
RJ�O VH�RP�DOOH�PXOLJH�YHUGHQVUHNRUGHU�RJ�YHG�
DW�VQDNNH�RP�NXOGHUHNRUGHU��NRPPHU�EUXJHQ�DI�
QHJDWLYH�WDO�L�VSLO� 

 
6S¡UJVPnO��+YRUGDQ�YLUNHU�HW�JDPPHO�
GDJV�WHUPRPHWHU"� 
6YDU��SU¡Y�DW�VWLOOH�HQ�IODVNH�PHG�YDUPW�
YDQG�WLO�DIN¡OLQJ��/DG�IODVNHQ�Y UH�I\OGW�
KHOW�RS��Vn�GHU�LNNH�HU�SODGV�WLO�HQ�GUnEH�

PHUH��/ J�P UNH�WLO�KYRU�K¡MW�YDQGHW�VWnU��QnU�
GHW�HU�N¡OHW�DI�RJ�ODG�EDUQHW�ILQGH�IUHP�WLO�HQ�
IRUNODULQJ�Sn��KYDG�GHU�HU�VNHW� 

 
+YLV�GLW�EDUQ�IRUHVOnU��DW�QRJHW�DI�YDQGHW�
HU�IRUGDPSHW��RJ�GHW�YLO�Y UH�HW�ULJWLJ�
JRGW�VYDU��SU¡Y�Vn�DW�JHQWDJH�IRUV¡JHW�
PHG�HQ�IODVNH��GHU�HU�HQ�NDSVHO�Sn��/DG�
GLW�EDUQ�WDJH�VWLOOLQJ�WLO�RP�GHU�QX�NDQ�
Y UH�VNHW�HQ�IRUGDPSQLQJ� 
 
6S¡UJVPnO��+YLONHW�WLGVSXQNW�Sn�
GDJHQ�HU�GHW�YDUPHVW"�+YRUIRU"� 
6YDU��0nO�WHPSHUDWXUHQ�RYHU�HW�
KHOW�G¡JQ�RJ�VQDN�RP�IRUVNHOOHQ�
Sn�QDW�RJ�GDJ�RJ�VROHQV�EHW\G�
QLQJ� 
 
 
 
6S¡UJVPnO��+YDG�VNHU�GHU�PHG�
YDQG��GHU�IU\VHU"� 
6YDU��)\OG�HQ�VRGDYDQGVIODVNH�
PHG�YDQG��Vn�GHW�OLJH�DNNXUDW�LNNH�



�� 

O¡EHU�RYHU��6WLO�GHQ�XGHQIRU�RJ�ODG�
GHQ�IU\VH��+YDG�VNHU�GHU�PHG�YDQ�
GHW"�6YDUHW�HU�KHU�HQ�NRQVWDWHULQJ�
DI��DW�YDQG�XGYLGHU�VLJ��QnU�GHW�IU\�
VHU�RJ�GHW�JLYHU�HQ�JRG�DQOHGQLQJ�
WLO�DW�VQDNNH� 
 
+YLV�GHW�LNNH�HU�IURVWYHMU��NDQ�PDQ�
VWLOOH�IODVNHQ�L�IU\VHUHQ�L�HQ�SODVW�
E¡WWH�� 

 
6S¡UJVPnO��,V�O JJHU�VLJ�
DOWLG�Sn�RYHUIODGHQ��KYRUIRU�
GHW" 
6YDU��)RUV¡JHW�PHG�VRGD�
YDQGVIODVNHQ�PHG�YDQG��GHU�

IU\VHU�WLO�LV��YLVWH��DW�YDQG�XGYLGHU�
VLJ��QnU�GHW�IU\VHU��'HQ�VDPPH�
P QJGH�YDQG�I\OGHU�DOWVn�PHUH�RJ�
YLO�GHUIRU�IO\GH�Sn�YDQG� 

 
6S¡UJVPnO��+YRU�W\N�VNDO�
LVHQ�Y UH��I¡U�PDQ�InU�ORY�WLO�
DW�Jn�XG�Sn�GHQ"�+YLV�GHU�HU�
YnJHU�L�LVHQ��VNDO�PDQ�LNNH�

Jn�XG�Sn�GHQ� 
+YDG�HU�HQ�YnJH"�+YRUIRU�NDQ�PDQ�
IDOGH�LJHQQHP�LVHQ��KYLV�GHU�HU�HQ�
YnJH" 
6YDU��,VHQ�VNDO�Y UH�PLQGVW����
FP�W\N�LQGHQ�PDQ�Pn�Jn�XG�Sn�
GHQ��RJ�GHU�VNDO�Y UH�HW�VNLOW��KYRU�
GHU�VWnU��DW�LVHQ�HU�VLNNHU� 
(Q�YnJH�HU�HQ�OXIWORPPH�XQGHU�LVHQ�HW�VWHG��KYRU�LVHQ�HU�VPHOWHW�HOOHU�HU�W\QG�Sn�
JUXQG�DI�VWU¡PQLQJHU�L�YDQGHW��1nU�LVHQ�HU�W\QG��NDQ�GHQ�LNNH�KROGH�RJ�PDQ�NDQ�
LNNH�DOWLG�VH��KYRU�GHU�HU�YnJHU��1nU�GHU�HU�VDW�HW�VNLOW�RS��GHU�YLVHU��DW�LVHQ�HU�VLN�
NHU��HU�GHU�RJVn�XQGHUV¡JW��RP�GHU�HU�YnJHU�L�LVHQ� 

 
6S¡UJVPnO��+YRUGDQ�PnOHU�PDQ�WHPSHUDWXU"�.DQ�PDQ�ODYH�HW�WHUPR�
PHWHU�VHOY"�+YLONHQ�WHPSHUDWXU�KDU�GX�VHOY" 
6YDU��+HU�KDQGOHU�GHW�RJVn�RP�DW�SU¡YH��(Q�IODVNH�PHG�YDQG�NDQ�EUX�
JHV�VRP�HW�WHUPRPHWHU��PHQ�GHW�HU�LNNH�V UOLJW�SU FLVW� 

 
 
 
 
 
 
 



�� 

9LQWHUJ N�RJ�HUDQWLV�EU\GHU�IUHP��VRP�GH�I¡U�
VWH�IRUnUVEHEXGHUH� 
 

 
6S¡UJVPnO��+YRU�PDQJH�NURQEODGH�
KDU�HUDQWLV"�.URQEODGHQH�HU�GH�VWRUH�
DIODQJH�JXOH�EODGH�L�VHOYH�EORPVWHQ��
8QGHU�NURQEODGHQH�VLGGHU�E JHUEODGH�
QH�RJ�GH�HU�RJVn�HQ�Q UPHUH�XQGHUV¡�

JHOVH�Y UG� 
(U�GHQ�JLIWLJ"� 
+YRUGDQ�VHU�YLQWHUJ NNHQ�XG"�+YLONHQ�IRUVNHO�
HU�GHU�Sn�DOPLQGHOLJ�YLQWHUJ N�RJ�GREEHOW�YLQ�
WHUJ N"� 
6YDU��(UDQWLV�RJ�YLQWHUJ N�HU�JLIWLJH��'HW�
HU�O UHULJW�DW�NLJJH�Sn�EORPVWHU��GHUHV�IDUYHU��DQWDOOHW�DI�NURQEODGH�RJ�RP�E �
JHUEODGHQH�HU�VDPPHQYRNVHGH�HOOHU�HM��$OOH�GLVVH�WLQJ�HU�PHG�WLO�DW�EHVNULYH�
EORPVWHUQH�RJ�J¡U��DW�GH�NDQ�JHQNHQGHV� 
 
'HW�HU�VQDUW�WLG�WLO�DW�NOLSSH�J NNHEUHYH�� 
 
6LONHSDSLU�NDQ�IROGHV�PDQJH�JDQJH�RJ�NDQ�GHUIRU�NOLSSHV�L�VPXNNH�V\PPHWULVNH�
P¡QVWUH�� 

 
6S¡UJVPnO��+YRU�PDQJH�JDQJH�NDQ�PDQ�IROGH�HW�VW\NNH�SDSLU"� 
6YDU��6LONHSDSLU�NDQ�IROGHV�PDQJH�JDQJH��IRUGL�GHW�HU�PHJHW�W\QGW��RJ�
NDQ�GHUIRU�NOLSSHV�L�VPXNNH�V\PPHWULVNH�P¡QVWUH��(W�DOPLQGHOLJW�VW\NNH�
$��SDSLU�NDQ�LNNH�IROGHV�Q U�Vn�PDQJH�JDQJH��KYLV�GHW�KHOH�WLGHQ�IROGHV�
VDPPHQ�Sn�PLGWHQ� 

9HG�DW�IROGH�L�VDPPH�UHWQLQJ��KDUPRQLND��NDQ�PDQ�ODYH�HQ�VPXN�ERUW�DI�HQV�IL�
JXUHU��9HG�DW�IROGH�L�VDPPH�UHWQLQJ��KDUPRQLND��NDQ�PDQ�ODYH�HQ�VPXN�ERUW�DI�
HQV�ILJXUHU� 



�� 

0DUWV 
 
'HQ�I¡UVWH�IRUnUVPnQHG� 

 
6S¡UJVPnO��+YRUQnU�HU�GDJ�RJ�
QDW�OLJH�ODQJH"�+YRUIRU�EHJ\QGHU�
GDJHQH�DW�EOLYH�O QJHUH"� 
+YRU�PDQJH�GDJH�HU�MRUGHQ�RP�
DW�EHY JH�VLJ�UXQGW�RP�VROHQ" 

(U�GHW�MRUGHQV�DIVWDQG�IUD�VROHQ�HOOHU�HU�
GHW�MRUGHQV�K OGQLQJ��GHU�JLYHU�RV�nUV�
WLGHUQH" 
 
6YDU��'HQ����-����PDUWV�NDOGHV�IRUnUV�
M YQG¡JQ��IRUGL�GDJ�RJ�QDW�HU�OLJH�ODQ�
JH� 
-RUGHQ�EHY JHU�VLJ�UXQGW�RP�VROHQ��PHQ�GHQ� QGUHU�RJVn�K OGQLQJ��1nU�GHW�HU�
VRPPHU��K OGHU�QRUGSROHQ�PHVW�LQG�PRG�VROHQ��3n�GHQ�PnGH�NRPPHU�GHU�PHUH�
VROO\V�Sn�GHQ�QRUGOLJH�KDOYNXJOH�L�O QJHUH�WLG� 
 
)U¡�WLO�EORPVWHU�RJ�XUWHU�NDQ�VnV�L�XUWHSRWWHU�� 

 
6S¡UJVPnO��+YRUIRU�VNDO�GH�VWn�OXQW�RJ�OLJJH�L�IXJWLJ�MRUG" 
+YRU�KXUWLJW�YRNVHU�HQ�SODQWH" 
+YDG�VNDO�GHU�WLO��IRU�DW�GHQ�YRNVHU" 
+YRU�PDQJH�NRUQ�HU�GHU�Sn�HW�KYHGHDNV" 
+YRUIRU�NDQ�HW�HQNHOW�KYHGHNRUQ�EOLYH�WLO�PHUH�HQG�����NRUQ�Sn�EDUH�WR�nU"� 

.DQ�PDQ�UHJQH�PHG��DW�DOOH�GH�NHUQHU��PDQ�VnU��RJVn�EOLYHU�WLO�KYHGHSODQWHU"�6SL�
UHU�DOOH�NHUQHUQH"�2YHUOHYHU�DOOH�VSLUHU�DOWLG" 



�� 

6YDU��'HW�YDU�UHW�PDQJH�VS¡UJVPnO�Sn�HQ�
JDQJ��RJ�GHQ�EHGVWH�PnGH�DW�EHVYDUH�GHP�
Sn��HU�DW�ODYH�QRJOH�IRUV¡J� 
'HU�NDQ�Y UH�JRG�O ULQJ�L�DW�RSOHYH��DW�HW�
VS¡UJVPnO�LNNH�DOWLG�NDQ�EHVYDUHV�PHG�GHW�
VDPPH��PHQ�DW�GHU�VNDO�XQGHUV¡JHOVHU�WLO� 
/ J�IRU�HNVHPSHO�HQ�KnQGIXOG�KYHGH�
NRUQ�Sn�HW�VW\NNH�VWRI��GHU�KROGHV�IXJ�

WLJW�RJ�VH�RP�DOOH�NRUQHQH�VSLUHU��+YLV�PDQ�O JJHU�����NRUQ��YLO�PDQ�NRP�
PH�LQG�Sn�HQ�IRUVWnHOVH��GHU�VHQHUH�NDQ�EUXJHV��QnU�GHU�VNDO�UHJQHV�PHG�
SURFHQW��+YLV����NRUQ�XG�DI�����VSLUHU��HU�VSLULQJVSURFHQWHQ���� 
 
$QWDO�NRUQ��HQ�HQNHOW�SODQWH�JLYHU��NDOGHV�RJVn�IROG��RJ�IROG�EHW\GHU�JDQJH�� 

 
6S¡UJVPnO��%HW\GHU�IROG�GHW�VDPPH��QnU�PDQ�IROGHU�HW�VW\NNH�SDSLU"�
+YDG�G NNHU�EHJUHEHW�PDQJIROGLJKHG�RYHU"� 
/ J�HQ�NDUWRIIHO��KYRU�GHU�HU�O\VW�RJ�ODG�GHQ�VSLUH�� 
+YRU�PDQJH�VSLUHU�NRPPHU�GHU"� 
+YRU�ODQJH�EOLYHU�GH"� 

.RPPHU�GHU�RJVn�EODGH"�+YRUIRU"� 
+YRU�Sn�NDUWRIIHOHQ�NRPPHU�GHU�VSLUHU" 
 
6YDU��2UGHW�IROG�KDU�KHU�WR�IRUVNHOOLJH�EHW\GQLQJHU�RJ�GHW�
NDQ�Y UH�HQ�VS QGHQGH�OHJ��DW�ILQGH�Vn�PDQJH�RUG�VRP�PX�
OLJW��GHU�VWDYHV�HQV��PHQ�EHW\GHU�QRJHW�IRUVNHOOLJW��'HU��KYRU�
VSLUHUQH�NRPPHU�Sn�HQ�NDUWRIIHO��HU�GHU�QRJOH�VPn�IRUG\EQLQ�
JHU��GHU�NDOGHV�´¡MQH´� 
 
'DJSnIXJOH¡MH�HU�HQ�DI�GH�PHVW�DOPLQGHOLJH�VRPPHUIXJOH��'HQ�KDU�´¡MQH´�Sn�
YLQJHUQH� 

 
6S¡UJVPnO��(U�GHW�ULJWLJH�¡MQH" 
+YDG�EUXJHU�GHQ�GHP�WLO" 
6YDU��'H�VRPPHUIXJOH��GHU�
KDU�XGYLNOHW�´¡MQH´�Sn�YLQJHUQH�
KDU�KDIW�OHWWHVW�YHG�DW�RYHUOHYH��

IRUGL�GHUHV�IMHQGHU�EOHY�QDUUHW�WLO�DW�
WUR��DW�GH�KDYGH�VWRUH�¡MQH��RJ�GHUIRU�
YDU�IDUOLJH��3U¡Y�DW�Jn�Sn�RSGDJHOVH�L�
QDWXUHQ��QnU�GHW�HU�EOHYHW�VRPPHU��
RJ�ILQG�DQGUH�G\U��GHU�KDU�XGYLNOHW�
V UOLJH�NHQGHWHJQ��GHU�QDUUHU�GHUHV�
IMHQGHU��1RJOH�G\U�HU�JRGH�WLO�DW�JHP�
PH�VLJ��DQGUH�HU�JRGH�WLO�DW�VNU PPH�
IMHQGHUQH� 

 
 



�� 

$SULO 
 
)RUnUHW�HU�JRGW�L�JDQJ��RJ�GH�WLGOLJVWH�IRUnUV�
EHEXGHUH�HU�EORPVWUHW�DI� 
6MLSSHWRYHW��KXODKRSULQJHQ��EROGHQH�RJ�
KYDG�GHU�HOOHUV�KDU�OLJJHW�VWLOOH�L�O¡EHW�DI�YLQ�
WHUHQ�HU�WDJHW�IUHP�� 

 
6S¡UJVPnO��+YRUIRU�Y OWHU�KXOD�
KRSULQJHQ�LNNH��QnU�GHQ�WULOOHV"� 
6YDU��'HQ�KROGHU�VLJ�RSUHMVW��IRUGL�
GHQ 

URWHUHU��OLJHVRP�QnU�PDQ�F\NOHU��'HW�NDOGHV�
J\URVNRSYLUNQLQJHQ��RJ�J\URVNRSHU�EUXJHV�
WLO�DW�VW\UH�UDNHWWHU�PHG�RJ�L�PRGHUQH�PRELO�
WHOHIRQHU�HU�GHW�J\URVNRSHU�GHU�PnOHU�RP�
GHQ�GUHMHV��Vn�VN UPELOOHGHW�NDQ�WLOSDVVH�
VLJ�GUHMQLQJHQ� 
 
)LQG�HW�JDPPHOW�F\NHOKMXO�RJ�WULO�PHG�GHW� 
,�JDPOH�GDJH�OHJHGH�PDQ�PHG�HW�W¡QGH�
EnQG�RJ�HQ�SLQG��'HQ�OHJ�HU�RJVn�UHW�XQGHUKROGHQGH�GHQ�GDJ�L�GDJ��RJ�Vn�HU�GHQ�
O UHULJ�RJ�JLYHU�JRG�DQOHGQLQJ�WLO�DW�EHY JH�VLJ��0DQ�NDQ�RJVn�EUXJH�HW�F\NHOKMXO�
HOOHU�I OJHQ�IUD�HW�F\NHOKMXO� 
 

,�JDPOH�GDJH�YDU�HJHU�L�YRJQKMXO�PHJHW�W\NNH�IRU�DW�
NXQQH�KROGH�WLO�YRJQHQV�Y JW�� 
6S¡UJVPnO��+YRUGDQ�NDQ�HW�F\NHOKMXOV�W\Q�
GH�HJHU�KROGH�WLO�Y JWHQ�DI�F\NHO�RJ�F\NOLVW"� 
6YDU��+MXOHW�KYLOHU�LNNH�Sn�HJHUQH��PHQ�
K QJHU�L�GHP�� 
 
(W�XQGHUKROGHQGH�OHJHW¡M�HU�HQ�VWRU�IUDNNHNQDS�PHG�
HQ�VQRU��HQ�VQXUUH��0HG�OLGW�¡YHOVH�NDQ�PDQ�In�
NQDSSHQ�WLO�DW�VQXUUH�PHJHW�KXUWLJW��$QEULQJ�VQRUHQ��
Vn�GHQ�JnU�UXQGW�RP�ODQJHILQJHUHQ�Sn�KYHU�VLQ�
KnQG��7U N�KHUHIWHU�K QGHUQH�OLGW�IUD�KLQDQGHQ��Vn�
NQDSSHQ�EHJ\QGHU�DW�URWHUH�IRU�XPLGGHOEDUW�GHUHIWHU�
DW�O¡VQH�OLGW��'HU�VNDO�WU NNHV�RJ�O¡VQHV�L�WDNW�WLO�
NQDSSHQV�URWDWLRQ�� 

 
0HG�OLGW�¡YHOVH�YLO�GX�KXUWLJW�
EOLYH�JRG�WLO�GHW� 
 
 
 
 



�� 

+LQNHUXGHQ�HU�HQ�JRG�Pn�
GH�DW�OHJH�RJ�EHY JH�VLJ�
Sn��'HU�HU�PDQJH�IRUVN�
QLQJVUHVXOWDWHU��GHU�YLVHU��
DW�PDQ�O UHU�EHGVW�YHG�
VDPWLGLJW�DW�Y UH�DNWLY��
LV U�QnU�GHU�HU�HQ�GLUHNWH�
VDPPHQK QJ�PHOOHP�
DNWLYLWHWHQ�RJ�O ULQJHQ��
0DQ�EOLYHU�LNNH�EHGUH�WLO�
PDWHPDWLN�DI�DW�NODWUH�L�
WU HU��PHQ�PDQ�EOLYHU�
EHGUH�WLO+LQNHUXGHQ�HU�
VDPWLGLJ�HQ�JRG�PnGH�DW�
WU QH�WDO�RJ�GHW�DW�W OOH�
IUHP�RJ�WLOEDJH� 
 
/HJ�PHG�KLQNHUXGHQ�NDOGHV�RSULQGHOLJW�DW�KRSSH�SDUDGLV��RJ�GHW�K QJHU�VDPPHQ�
PHG��DW�KLQNHUXGHUQH�RIWH�OLJQHU�HQ�NLUNHE\JQLQJ�VHW�IUD�RYHQ� 
 
'HW�HU�RSODJW�DW�E\JJH�UHGHNDVVHU��QnU�IRUnUHW�Q UPHU�VLJ�� 
 

6S¡UJVPnO��'HU�HU�VWRU�IRUVNHO�Sn��KYRU�VWRUH�UHGHNDVVHUQH�VNDO�Y UH�
WLO�GH�IRUVNHOOLJH�IXJOHDUWHU��KYRUIRU�GHW"� 
6YDU��'LW�EDUQ�VNDO�LNNH�Y UH�UHW�JDPPHOW��I¡U�GHW�
NDQ�VYDUH�Sn�GHWWH�VS¡UJVPnO��Vn�GHW�LQWHUHVVDQWH�HU�
KHU��KYRU�VWRUH�UHGHNDVVHUQH�VNDO�Y UH�WLO�GH�IRUVNHO�

OLJH�IXJOHDUWHU��(Q�XJOHNDVVH�VNDO�Y UH�PHJHW�VW¡UUH�HQG�
HQ�UHGHNDVVH�WLO�HQ�PHMVH��RJ�KDU�PDQ�HQ�XJOH�ERHQGH�KRV�

VLJ��NDQ�PDQ�
Y UH�VLNNHU�
Sn��DW�GHU�HU�
I UUH�JQD�
YHUH�VRP�IRU�
HNVHPSHO�
PXV�RJ�URWWHU� 
 
7HJQLQJHQ�WLO�YHQVWUH�YLVHU�GHOHQH�
WLO�HQ�UHGHNDVVH� 
6S¡UJVPnO��+YDG�HU�GHW�IRU�
ILJXUHU��GHU�HU�WHJQHW�Sn�EU W�
WHW"� 
(U�GHU�QRJOH�ILJXUHU��GHU�HU�
HQV"�+YRUIRU" 
6YDU��(Q�UHGHNDVVH�KDU���VLGHU��
RJ�GH�VLGHU��GHU�VLGGHU�RYHUIRU�KLQ�
DQGHQ�HU�HQV��$OOH�VLGHU�HU�ILUNDQ�
WHU��'HU�HU���UHNWDQJOHU�RJ���WUDSH�
]HU� 



�� 

'H�IOHVWH�SODQWHU�WLO�XUWHKDYHQ�NDQ�SODQWHV�XG�QX�� 
 
6S¡UJVPnO��+YRUIRU�NDQ�DOOH�LNNH�SODQWHV�
XG"�+YRUIRU�EOLYHU�GHW�NROGHUH�RP�QDWWHQ"�
+YRUQnU�HU�GHW�NROGHVW"� 
+YRUGDQ�NDQ�PDQ�VH�Sn�VROHQ��DW�GDJHQH�HU�
EOHYHW�O QJHUH"� 
6YDU��'HU�HU�VWDGLJY N�ULVLNR�IRU�QDWWHIURVW�RJ�Vn�
ULVLNHUHU�SODQWHUQH�
DW�G¡��9L�YRNVQH�

YHG��DW�GDJHQH�EOLYHU�NROGHUH�RP�QDWWHQ��IRUGL�
VROHQV�O\V�LNNH�O QJHUH�QnU�RV��PHQ�GHW�HU�QR�
JHW�E¡UQ�VNDO�O UH��RJ�GHW�NDQ�GH�J¡UH�YHG��DW�
In�VWLOOHW�VS¡UJVPnO�RP�IRUVNHOOHQ�Sn�GDJ�RJ�Sn�
QDW��� 
 
9HG�DW�ODYH�HW�VROXU��InU�PDQ�PXOLJKHG�IRU�DW�VH��
DW�VROHQ�NRPPHU�K¡MHUH�RS�Sn�KLPOHQ�RJ�DW�GHQ�
JnU�QHG�O QJHUH�RJ�O QJHUH�PRG�YHVW�RJ�PRG�
QRUG�� 
$QEULQJ�HQ�SLQG�Sn�HW�VWHG��KYRU�GHU�HU�VROVNLQ�
KHOH�GDJHQ�HOOHU�GHW�PHVWH�DI�GDJHQ��+ROG�¡MH�
PHG�NORNNHQ�RJ�O J�HQ�VWHQ�KYHU�KHOH�WLPH��GHU�
KYRU�SLQGHQV�VN\JJH�HU� 
 
 

.DQ�PDQ�RJVn�ODYH�HQ�ND�
OHQGHU�XGHQIRU"��%LOOHGHUQH�
KHU�YLVHU�HQ�VNLEVV WQLQJ�L�
GHW�V\G¡VWOLJH�6NnQH��GHU�
VDQGV\QOLJYLV�HU�EOHYHW�EUXJW�
VRP�NDOHQGHU�RJ�VROXU�� 
 
'HQ�YDQGUHWWH�VWHJ�Sn�WHJ�
QLQJHQ�YLVHU��DW�QnU�GDJ�RJ�
QDW�HU�OLJH�ODQJH��VWnU�VROHQ�
RS�L�¡VW�RJ�JnU�QHG�L�YHVW� 
 
6S¡UJVPnO��+YRUQnU�
HU�GDJ�RJ�QDW�OLJH�ODQ�
JH"�(U�GH�GHW�IOHUH�
JDQJH�RP�nUHW" 
6YDU��7R�JDQJH�RP�
nUHW�KDU�YL�M YQG¡JQ�RJ�GHW�
EHW\GHU��DW�GDJ�RJ�QDW�HU�OLJH�
ODQJH��)RUnUVM YQG¡JQ�HU�



�� 

 
0DM 
 
7DO�ILQGHV�RYHUDOW�L�QDWXUHQ��RJ�RIWH�Sn�VS QGHQGH�PnGHU� 
 
1nU�E¡UQ�O UHU�WDO��IRUELQGHU�GH�GHW�LNNH�PHG�GHW�VDPPH�VRP�GH�YRNVQH��'HU�VNDO�
VQDNNHV�PHJHW�RP�WDO�LQGHQ�E¡UQ�IRUELQGHU�HW��-WDO�PHG�IRU�HNVHPSHO���ELOHU��'HQ�
XGYLNOLQJ�VNHU�LNNH�DI�VLJ�VHOY��GHQ�VNHU�YHG��DW�EDUQHW�VQDNNHU�RP�WDO�RJ�W OOHU�
VDPPHQ�PHG�DQGUH��%¡UQ�HU�RJVn�I¡GW�PHG�HQ�HYQH�WLO�DW�JHQNHQGH�DQWDO�XGHQ�DW�
VNXOOH�W OOH��$QWDO�RS�WLO���HU�YL�DOOH�I¡GW�PHG�DW�NXQQH�JHQNHQGH�RJ�JHQNHQGHOVH�

DI�VW¡UUH�DQWDO�NDQ�RS¡YHV�� 
%¡UQ�O UHU�UHW�KXUWLJW�DW�JHQNHQGH�HW�
DQWDO�Sn���YHG�DW�EUXJH�WHUQLQJHU��
$QWDOOHW���JHQNHQGHV�VRP���JDQJH�
���RJ�GHW�HU�YLJWLJW�DW�EUXJH�GHW�L�
KYHUGDJHQ��IUHP�IRU�KHOH�WLGHQ�DW�
VNXOOH�W OOH��3n�GHQ�PnGH�NDQ�E¡UQ�
EHJ\QGH�DW�XGYLNOH�UHJQHVWUDWHJLHU��
IRU�HNVHPSHO�DW�QnU���SOXV���HU����Vn�
HU���SOXV���V\Y��IRUGL�GHW�HU�HQ�PHUH� 
� 
'HQ�V\YSOHWWHGH�PDULHK¡QH�HU�GHQ�
PHVW�DOPLQGHOLJH�PDULHK¡QH��RJ�GHQ�
KDU�InHW�VLW�QDYQ�IRUGL�GHQ�KDU���VRUWH�
SOHWWHU�Sn�VLQH�G NYLQJHU��'HU�HU�FD��
���IRUVNHOOLJH�DUWHU�L�'DQPDUN� 

RPNULQJ�GHQ����-����PDUWV�RJ�HIWHUnUVM YQG¡JQHW�IDOGHU�RPNULQJ�GHQ����-����
VHSWHPEHU� 



�� 

0DULHK¡QHQ�HU�HW�URYG\U��GHU�OHYHU�DI�
EODGOXV�RJ�KDU�HQ�IRUP�Q VWHQ�VRP�HQ�
KDOYNXJOH��1nU�GHU�LNNH�HU�EODGOXV��OHYHU�
GHQ�DI�SROOHQ�RJ�QHNWDU� 
'HQ�V\YSOHWWHGH�PDULHK¡QH�O JJHU����
WLO����� J�L�HQ�VWRU�NOXPS��(U�GHU�UL�
JHOLJW�PHG�EODGOXV��NDQ�PDULHK¡QHQ�
VSLVH�FD��HQ�EODGOXV�SU��PLQXW� 
 
+YRU�PDQJH�EOLYHU�GHW�WLO�Sn�HQ�WLPH"�
3n�HQ�GDJ"�2SJDYHUQH�KHU�YLO�GH�I U�
UHVWH�E¡UQ�NXQQH�O¡VH��PHQ�KYLV�GLW�
EDUQ�HU�V UOLJ�LQWHUHVVHUHW�L�DW�DUEHMGH�
PHG�WDO��NDQ�GHQ�Y UH�HQ�JRG�XGIRU�
GULQJ�� 
 
+YLV�GHU�HU�ULJHOLJW�PHG�I¡GH��NDQ�PDUL�

HK¡QHQ�In�IOHUH�NXOG�RP�nUHW��+YRU�PDQJH� J�NDQ�
HQ�HQNHOW�PDULHK¡QH�Qn�DW�O JJH��KYLV�GHQ�InU�WR�
NXOG"���NXOG" 
 
'HU�HU�RJVn�WRSOHWWHGH��WLSOHWWHGH��IMRUWHQSOHWWHGH�RJ�
WRRJW\YHSOHWWHGH�PDULHK¡QV��RJ�GH�HU�LNNH�DOOH�
URYG\U� 
 
1nU�PDQ�VNDO�XG�RJ�NLJJH�Sn�LQVHNWHU��HU�GHW�HQ�JRG�
LGH�DW�PHGEULQJH�HW�IRUVW¡UUHOVHVJODV�� 
 
6S¡UJVPnO��+YRUGDQ�YLUNHU�HW�IRUVW¡U�
UHOVHVJODV"�'HW�HU�W\NNHVW�Sn�PLGWHQ��RJ�GHW�
IXQJHUHU�YHG�DW�VDPOH�O\VHW��+YLV�GHW�YDU�
W\NNHVW�XGH�,�NDQWHQ��RJ�W\QGHVW�Sn�PLGWHQ��
YLOOH�GHW�Vn�RJVn�IRUVW¡UUH" 
 
6YDU��)RUVW¡UUHOVHVJODVVHW�YLUNHU�YHG�DW�GHW�VDP�

OHU�O\VHW��+YLV�JODVVHW�HU�W\QGHVW�Sn�PLGWHQ��VSUHGHU�GHW�O\VHW� 
 

 



�� 

 
7XVLQGEHQ�HU�Q\WWLJH�G\U��GHU�HU�JRGH�WLO�DW�QHGEU\GH�YLVQH�EODGH��+DU�WXVLQGEHQ�
�����EHQ"�(W�WXVLQGEHQ�NDQ�RPGDQQH�HW�HQNHOW�HJHEODG�WLO�RS�WLO������VPn�HN�
VNUHPHQWNQROGH��VRP�DQGUH�G\U�NDQ�OHYH�DI�RJ�RPGDQQH�WLO�PXOG� 
(Q�YRNVHQ�KXQ�O JJHU�PHOOHP����RJ����� J��8QJHUQH�XGNO NNHV�HIWHU�In�XJHU�
RJ�KDU�NXQ���EHQ��(IWHUKnQGHQ�VRP�GH�YRNVHU��InU�GH�IOHUH�OHG�PHG�EHQ�Sn� 
 
3U¡Y�DW�V¡JH�HIWHU�LQVHNWHU��7DJ�HYHQWXHOW�HW�JODV�PHG�WLO�DW�RSVDPOH�LQVHNWHUQH�L��
+XVN�DW�V¡UJH�IRU�OXIWKXOOHU� 



�� 

-XQL 
 
'HQ�I¡UVWH�VRPPHUPnQHG�RJ�
GHQ�PnQHG��GHU�LQGHKROGHU�nUHWV�
O QJVWH�GDJ��VRPPHUVROKYHUY
�����MXQL�� 
'HQ�����MXQL�IHMUHV�6FW��+DQV�DI�
WHQ��6FW��+DQV�HU�L�YLUNHOLJKHGHQ�
-RKDQQHV�G¡EHUHQ��GHU�EOHY�I¡GW�
GHQ�����MXQL� 
 
6FW��+DQV�EnOHW�XGVW\UHV�RIWH�
PHG�HQ�KHNV��GHU�HIWHU�DI�
EU QGLQJHQ�IO\YHU�WLO�%ORNVEMHUJ�L�
+DU]HQ��7UDGLWLRQHQ�PHG�KHNVHQ�
NRP�WLO�'DQPDUN�L�����¶�HUQH� 

 
6S¡UJVPnO��'HQ����MXQL�
VWnU�VROHQ�RS�NO�������RJ�
JnU�QHG�NO���������+YRU�
ODQJ�HU�GDJHQ" 
 
6S¡UJVPnO��,�O¡EHW�DI�MXQL�
EHJ\QGHU�YDQGWHPSHUD�
WXUHQ�DW�Q UPH�VLJ�HQ�SDV�
VHQGH�EDGHWHPSHUDWXU��
+YRU�PDQJH�JUDGHU�HU�

EHGVW" 
6YDU��6YDUHW�NRPPHU�KHOW�DQ�

Sn��KYDG�GX�VHOY�V\QHV��Vn�GHU�NDQ�
LNNH�JLYHV�HW�SU FLVW�VYDU� 
 
'HQ����MXQL������ILN�'DQPDUN�HQ�IUL�
IRUIDWQLQJ�RJ�GHUPHG�GHQ�I¡UVWH�
JUXQGORY�� 
'HW�IHMUHV�KYHUW�nU�� 
 

 
6S¡UJVPnO��+YRU�PDQJH�nU�HU�
GHU�JnHW��VLGHQ�YL�ILN�GHQ�I¡UVWH�
JUXQGORY" 
 



�� 

0XOGYDUSHQH�HU�RIWH�
PHJHW�DNWLYH��'H�HU�
QRJOH�VS QGHQGH�
G\U��GHU�HU�XWUROLJW�
HIIHNWLYH�WLO�DW�JUDYH�
JDQJH�XQGHU�MRUGHQ�� 
'HQ�MRUG��GH�LNNH�NDQ�
Q¡MHV�PHG�DW�VNXEEH�
WLO�VLGH��VNXEEHU�GH�RS�
L�VPn�EXQNHU��
PXOGYDUSHVNXG� 
 
 
 

6S¡UJVPnO��)RUW OOHU�DQWDOOHW�DI�PXOGYDUSHVNXG�QRJHW�RP��KYRU�ODQJH�
JDQJH�GH�ODYHU"�+YRUIRU"�+YRUIRU�LNNH" 
6YDU��'HU�HU�LNNH�QRJHW�HQGHJ\OGLJW�VYDU�Sn�GHW�VS¡UJVPnO��GHW�NRP�
PHU�KHOW�DQ�Sn��KYRU�EO¡G�MRUGHQ�HU� 
 

0XOGYDUSHQ�HU�HW�URYG\U��GHU�OHYHU�DI�UHJQRUPH�RJ�LQVHNWHU� 

0RVHJULVHQ��GHU�RJVn�NDOGHV�YDQGURWWHQ��HU�GHULPRG�SODQWH GHU��'HQ�ODYHU�RJVn�
JDQJH�XQGHU�MRUGHQ��PHQ�OHYHU�W WWHUH�Sn�RYHUIODGHQ� 
0RVHJULVHQ�HU�HQ�PXV��LNNH�HQ�URWWH� 



�� 

-XOL 
 
-XOL�HU�DOPLQ�
GHOLJYLV�GHQ�
PnQHG��KYRU�
EDGHVWUDQGHQH�
EHQ\WWHV�PHVW��
9DQGHW�HU�YDUPW��
RJ�YHMUHW�VRP�
UHJHO�ILQW� 
+YLV�PDQ�LNNH�
KDU�O UW�DW�
VY¡PPH��HU�HW�
VY¡PPHE OWH�
HQ�JRG�KM OS��
+YRUGDQ�YLUNHU�
GHW" 
 
9HG�YDQGHW�NDQ�
PDQ�RIWH�VH�

V¡VWMHUQHU��'HW�DOPLQGHOLJH�HU��DW�GHQ�
KDU�IHP�DUPH��PHQ�GHU�ILQGHV�IRU�
HNVHPSHO�RJVn�V¡VWMHUQHU�PHG�V\Y�
DUPH��$UPHQH�HU�VHNV�WLO�V\Y�FP�ODQJH��
PHQ�GH�NDQ�EOLYH�RS�WLO����FP�� 

 
6S¡UJVPnO��+YRUGDQ�VHU����FP�
XG�Sn�HW�PnOHEnQG" 
 

'HU�HU�E U�Sn�ULEVEXVNHQH�RJ� 
U\VWHULEV�VPDJHU�GHMOLJW� 
 
 
3OXN�RJ�VN\O�����J�ULEV�RJ�EODQG�GHP�
PHG�����J�VXNNHU��5\VW�EODQGLQJHQ�
JRGW��Vn�VXNNHUHW�IRUGHOHV��RJ�ODG�GHW�
VWn�HW�SDU�WLPHU� 
6XNNHUHW�WU NNHU�VDIWHQ�XG�DI�ULEVHQH� 
 



�� 

(W�VS QGHQGH�HNVSHULPHQW��GHU�HU�OHW�DW�ODYH��JnU�XG�Sn�DW�O JJH�HW� J�L�
HGGLNH�RJ�EDJHIWHU�L�VXNNHU��'HU�VNDO�Y UH�JRGW�PHG�HGGLNH��RJ�HIWHU�WR�
G¡JQV�IRUO¡E��HU�VNDOOHQ�RSO¡VW��(GGLNH�HU�HQ�V\UH��RJ�V\UH�RSO¡VHU�NDON� 
 
6N\O�IRUVLJWLJW�

 JJHW��RJ�O J�GHW�
QX�L�HW�JODV�PHG�
VXNNHU���JJHW�VNDO�
OLJJH�PLGW�L�VXN�
NHUHW��,�VWHGHW�IRU�
VXNNHU��NDQ�PDQ�
RJVn�EUXJH�VLUXS��
+HOVW�O\V��IRU�Vn�NDQ�
PDQ�EHGUH�VH��KYDG�
GHU�VNHU��/DG� JJHW�
OLJJH�L�WR�G¡JQ� 
+YRUGDQ�VHU� JJHW�
QX�XG" 
+YDG�PRQ�GHU�VNHU��
KYLV�GHW�O JJHV�L�
UHQW�YDQG" 
 
3U¡Y�GHW�VHOY� 
 
 
 
 
 
 

$XJXVW 
 
$XJXVW�HU�K¡VWPnQHGHQ��RJ�GHW�HU�QX�GH�VWRUH�PHMHW UVNHUH�VHV�UXQGW�RP�Sn�
PDUNHUQH� 
 
0HMHW UVNHUH�KDU�IRUVNHOOLJ�VN UHEUHGGH��1RJOH�KDU�HQ�VN UHEUHGGH�Sn�VHNV�P��
DQGUH�HU�EHW\GHOLJW�VW¡UUH�� 

 
6S¡UJVPnO��+YRUIRU�VNDO�GHQ�PHG�GHQ�VWRUH�VN UHEUHGGH�LNNH�N¡UH�
Q U�Vn�PDQJH�RPJDQJH�VRP�GHQ�PHG�GHQ�OLOOH�VN UHEUHGGH" 
6YDU��0HMHW UVNHUHQ�PHG�GHQ�VWRUH�VN UHEUHGGH�K¡VWHU�VHOYI¡OJHOLJ�
KXUWLJHUH��IRUGL�GHQ�VN UHU�IOHUH�VWUn�RYHU�DG�JDQJHQ��PHQ�GHQ�NDQ�Y UH�
VY UHUH�DW�GUHMH�PHG�RJ�HU�GHUIRU�LNNH�Vn�YHOHJQHW�WLO�PLQGUH�PDUNHU��'HW�

NDQ�GHUIRU�Y UH�HQ�IRUGHO�PHG�PLQGUH�VN UHEUHGGH�WLO�VPn�PDUNHU� 
 
(Q�JRG�K¡VW�JLYHU�QL�WRQV�SU��KHNWDU� 
 
 
 



�� 

6S¡UJVPnO��+YRU�
PDQJH�NJ�HU�HW�WRQ"� 
6YDU�������NJ 
 
6S¡UJVPnO��+YRU�PHJHW�
HU���KHNWDU" 
6YDU��������NYDGUDW�
PHWHU��'HW�VYDUHU�WLO����
SDUFHOKXVJUXQGH�HOOHU�HQ�

IRGEROGEDQH� 
 
 
 

 
3U¡Y�DW�Vn�KYHGHNRUQ�L�WUH�XUWHSRWWHU��
/DG�GHQ�HQH�Y UH�W¡U��GHQ�DQGHQ�YnG�
RJ�GHQ�WUHGMH�IXJWLJ��6n�ILUH�-IHP�
KYHGHNRUQ�L�KYHU� 
 
+YRU�VSLUHU�KYHGHQ�KXUWLJVW"� 
 
 
 
 



�� 

6HSWHPEHU 
 
+DVVHOQ¡GGHU�NDQ�SOXNNHV�
IUD�VLGVW�L�VHSWHPEHU� 
1RJOH�JDQJH�NDQ�PDQ�
ILQGH�HW�OLOOH�KXO�L�Q¡GGHQ��
'HW�HU�Q¡GGHVQXGHELOOHQ��
GHU�KDU�Y UHW�Sn�I UGH��
%LOOHQ�OHYHU�DI�JU¡QQH�
Q¡GGHU��RJ�GHQV�ODUYH�OHYHU�
DI�Q¡GGHNHUQHUQH��1nU�
PDQ�VHU�HW�KXO��HU�GHU�LNNH�
QRJHW�WLOEDJH�DI�Q¡GGHQ��RJ�
ODUYHQ�KDU�IRUODGW�GHQ� 
 

3U¡Y�DW�ILQGH�Q¡GGHU�PHG�RUPHKXO��+YRU�VWRUW�HU�KXOOHW"�+YRU�VWRU�HU�
ODUYHQ"��.DQ�GHW�EHUHJQHV�XG�IUD�KXOOHWV�VW¡UUHOVH"� 
+YRU�PDQJH�JDQJH�KDU�ODUYHQ�VSLVW�VLQ�HJHQ�Y JW" 
 
+YLV�PDQ�HU�Vn�KHOGLJ��-��HOOHU�XKHOGLJ��-��DW�ILQGH�HQ�Q¡G�PHG�HQ�ODUYH�L��YLO�

PDQ�NXQQH�ILQGH�HW�ULPHOLJW�VYDU�Sn�GHW��'\U�VNDO�W\SLVN�VSLVH�WL�JDQJH�GHQ�Y JW��
GH�VHOY�YRNVHU�PHG� 
1¡GGHVQXGHELOOHQ�K¡UHU�WLO�GHQ�JUXSSH�I�ELOOHU��GHU�KHGGHU�VQXGHELOOHU�� 

 
6S¡UJVPnO��+YRUIRU�NDOGHU�PDQ�GHP�VQXGHELOOHU" 
6YDU��6QXGHELOOHUQH�HU�RSNDOGW�HIWHU�GHUHV�VQDEHOOLJQHQGH�PXQG��
VQXGH� 
 
'HU�ILQGHV�FD������IRUVNHOOLJH�DUWHU�DI�VQXGHELOOHU�L�'DQPDUN� 

 
 



�� 

2NWREHU 
 
%ODGHQH�VNLIWHU�IDUYH�RJ�IDOGHU�DI�WU HUQH��
1nU�EODGHQH�VNLIWHU�IDUYH��VN\OGHV�GHW��DW�
GHW��GHU�JLYHU�GHQ�JU¡QQH�IDUYH��IRUVYLQGHU��
'HW��GHU�JLYHU�GHQ�JU¡QQH�IDUYH��NDOGHV�
NORURI\O�HOOHU�JU¡QNRUQ��RJ�GHW�HU�GHW��
SODQWHUQH�EUXJHU��QnU�GH�YRNVHU� 
 

3U¡Y�DW�Jn�HQ�WXU�L�VNRYHQ�IRU�DW�VDP�
OH�EODGH��+YRU�PDQJH�IRUVNHOOLJH�
EODGH�NDQ�GX�ILQGH" 
+YLONH�WU HU�K¡UHU�GH�WLO" 
+YLONH�IRUPHU�RJ�IDUYHU�KDU�GH" 

 

'HW�HU�RIWH�EO VHYHMU�L�RNWREHU�RJ�GHUIRU�LGHHOW�GUDJHYHMU��0DQ�NDQ�N¡EH�GHP�I U�
GLJH��PHQ�GHW�HU�PHJHW�PHUH�O UHULJW�DW�
E\JJH�GHP�VHOY��%LOOHGHW�KHU�YLVHU���KYRU�
GDQ�PDQ�NDQ�ODYH�HQ�HQNHO�NRUVGUDJH� 
 
7R�SLQGH�ELQGHV�VDPPHQ�VRP�HW�
NRUV��%DPEXV�HU�ILQW��'HU�WU NNHV�
VQRU�XGHQ-RP�RJ�NRUVHW�PHG�VQRUHQ�
O JJHV�Sn�HW�VWRUW�VW\NNH�SDSLU��3D�
SLUHW�NOLSSHV�WLO��Vn�GHW�HU�OLGW�VW¡UUH�
HQG�NRUVHW��3DSLUHW�E¡MHV�LQG�RYHU�VQRUHQ�
RJ�OLPHV�� 
 
 
1X�PDQJOHU�GHU�NXQ�DW�EOLYH�VDW�HQ�ODQJ�OLQH�
RJ�HQ�KDOH�Sn�� 
/LQHQ�VNDO�Y UH�Sn�GHQ�PRGVDWWH�VLGH�DI�
SLQGHQH��+DOHQ�NDQ�ODYHV�DI�VQRU�PHG�SD�
SLUVO¡MIHU�Sn� 



�� 

1RYHPEHU 
 

1RYHPEHU�HU�GHQ�VLG�
VWH�HIWHUnUVPnQHG��
'DJHQH�HU�
HIWHUKnQGHQ�EOHYHW�UHW�
NRUWH��Vn�GHW�HU�P¡UNW�
HQ�VWRU�GHO�DI�WLGHQ� 
 
6SLO�HU�HQ�
RSODJW�
PXOLJKHG� 
.U\GV�RJ�EROOH�
HU�HW�VSLO��E¡UQ�
O UHU�WLGOLJW��RJ�GH�
VNDO�LNNH�KDYH�SU¡YHW�
GHW�UHW�PDQJH�JDQJH�
I¡U�GH�O UHU��DW�GHW�
PLGWHUVWH�HOOHU�HW�
KM¡UQHIHOW�HU�GHW�EHG�
VWH�DW�EHJ\QGH�PHG��
KYLV�PDQ�VNDO�YLQGH� 

%¡UQHQH�EHJ\QGHU�Sn�GHQ�PnGH�DW�W QNH�VWUDWHJLVN� 
 
/XGR�HU�RJVn�HW�JRGW�VSLO�RJ�GHW�WU QHU�LV U�GHW�DW�NXQQH�W OOH��PHQ�RJVn�EH�
JUHEHW�FKDQFH�HOOHU�VDQGV\QOLJKHG�NRPPHU�LQG�L�ELOOHGHW� 
 
6S¡UJVPnO��
+YDG�HU�
VY UHVW�DW�VOn"�
%¡UQ�InU�RIWH�
GHQ�RSIDWWHOVH�L�
VWDUWHQ��DW�GHW�
HU�VY UHVW�DW�
VOn�VHNVHUH��
IRUGL�GHW�HU�GHW��
GHU�VNDO�WLO�IRU�DW�
NXQQH�EHJ\QGH�� 
6YDU��
6DQGV\Q�
OLJKHGHQ�HU�
VHOYI¡OJHOLJ�OLJH�
VWRU�IRU�DOOH�DQ�
WDO�¡MQH��PHQ�
QnU�PDQ�YHQWHU�
Sn�DW�VOn�HQ�
VHNVHU��I¡OHV�GHW�VY UHUH� 
 



�� 

0DWDGRU�HU�HQ�JRG�PnGH�
DW�O UH�RP�SHQJH�Sn��/DG�
E¡UQHQH�VHOY�In�ORY�WLO�DW�
UHJQH�XG��KYRU�PHJHW�GH�
VNDO�EHWDOH�RJ�KDYH�LJHQ��
'HW�O UHU�GH�PHVW�YHG��RJVn�
VHOYRP�VSLOOHW�WDJHU�O QJHUH�WLG�� 
 
 
 
 
 

 
$W�O JJH�NDEDOH�HU�KHOOHU�LNNH�
QRJHQ�GnUOLJ�PnGH�DW�
EHVN IWLJH�VLJ�Sn��'HW�DW�
VRUWHUH�RJ�RUGQH�HU�HQ�YLJWLJ�
PDWHPDWLVN�DNWLYLWHW� 

 
6NDN�RJ�GDP�NDQ�PDQ�RJVn�
EHJ\QGH�DW�VSLOOH��VHOYRP�PDQ�
LNNH�HU�EHJ\QGW�L�VNROHQ�HQG�
QX��'HW�HU�DI�RJ�WLO�
IRUEDYVHQGH��KYRU�KXUWLJW�E¡UQ�

QHG�WLO��-nUV�DOGHUHQ�O UHU�DW�W QNH�
VLJ�RP��LQGHQ�GH�IO\WWHU�HQ�EULN�� 
 
 
0DQ�VNDO�LNNH�SUHVVH�E¡UQ�WLO�DW�VSLOOH��PHQ�KYLV�GH�YRNVQH�YLVHU�LQWHUHVVH�IRU�VSLO��

J¡U�E¡UQHQH�GHW�VRP�
UHJHO�RJVn� 
 
+YDG�DQJnU�DW�O UH�DW�
W QNH�L�VWUDWHJLHU�RJ�
SU¡YH�DW�V WWH�VLJ�L�
PRGVWDQGHUHQV�VWHG��HU�
VNDN�XRYHUWUXIIHQW�RJ�
GHW�WU QHU�L�PHJHW�K¡M�
JUDG�HYQHQ�WLO�DW�W QNH�
ORJLVN�RJ�PDWHPDWLVN� 
 
 
 
 

 
 

 



�� 

'HFHPEHU 
 
'HFHPEHU�HU�MXOHPnQHGHQ��RJ�MXOHQ�
HU�RSULQGHOLJW�HQ�O\VIHVW��0DQ�IHMUHGH��
DW�O\VHW�RJ�OLYHW�YHQGWH�WLOEDJH�� 

 
6S¡UJVPnO��+YRUQnU�HU�GHW�
nUHWV�NRUWHVWH�GDJ"� 
6YDU��9LQWHUVROKYHUY�����GH�
FHPEHU 
 

1nU�QLVVHU�RJ�WUROGH�HU�N GHW�VDP�
PHQ�PHG�MXOHQ��HU�GHW�RJVn�HW�OHYQ�
IUD�O\VIHVWHQ�RJ�QnU�YL�V WWHU�O\V�Sn�
MXOHWU HW�HU�GHW�RJVn�HW�XGWU\N�IRU�
JO GHQ�RYHU��DW�O\VHW�XGH�L�QDWXUHQ�HU�

Sn�YHM�WLOEDJH�� 
 
'HQ�I¡UVWH�GHFHPEHU�W QGHV�NDOHQGHU�

O\VHW��YL�VHU�GHQ�I¡UVWH�XGVHQGHOVH�L�nUHWV�MXOHNDOHQGHU�RJ�YL�nEQHU�GHQ�I¡UVWH�
OnJH��(U�GHU�HW�ELOOHGH�EDJ�OnJHQ��
HOOHU�HU�GHU�HQ�JDYH�HOOHU�HW�VW\NNH�
VOLN"� 
.DOHQGHUO\VHW�HU�HQ�JRG�DQOHGQLQJ�WLO�
DW�VQDNH�RP�GHW�DQWDO�GDJH��GHU�HU�
JnHW�RJ�KYRU�PDQJH��GHU�HU�WLOEDJH�WLO�
MXOHDIWHQ� 
 
-XOHDIWHQ�HU�GHQ�����GHFHPEHU��(Q�
VMRY�EHVN IWLJHOVH�HU�DW�VSLOOH�RP�
SHEEHUQ¡GGHU�� 
 



�� 

0DQ�NDQ�IRU�HNVHPSHO�GHOH�SHE�
EHUQ¡GGHUQH�PHOOHP�VLJ�RJ�VNLIWHV�WLO�DW�VOn�
PHG�HQ�WHUQLQJ��'HW�DQWDO�¡MQH��PDQ�VOnU��
EHVWHPPHU��KYRU�PDQJH�SHEEHUQ¡GGHU�
PDQ�Pn�WDJH�IUD�HQ�DI�GH�DQGUH�VSLOOHUH�� 
 
6S¡UJVPnO��+YRU�PDQJH�OLJH�VWRUH�EXQ�
NHU��NDQ����SHEEHUQ¡GGHU�GHOHV�RS�,�" 
(U�GHU�IRUVNHO�Sn�WUH�JDQJH�RWWH�RJ�RWWH�
JDQJH�WUH�"�+YRUIRU"�+YRUIRU�LNNH" 
6YDU��'HW�HU�HQ�YLJWLJ�GHO�DI�GHQ�PDWHPDWLVNH�
IRUVWnHOVH��DW�IRU�HNVHPSHO���JDQJH���HU�GHW�
VDPPH�VRP���JDQJH����+YLV�PDQ�O JJHU�WUH�
U NNHU�PHG�RWWH�SHEEHUQ¡GGHU��KDU�PDQ�VDP�
WLGLJW�RWWH�U NNHU�PHG�WUH�SHEEHUQ¡GGHU�L�KYHU� 

%UXQNDJHU�HU�SRSXO UH�L�MXOHQ��RJ�GH�NDQ�ODYHV�PHG�PDQJH�IRUVNHOOLJH�ILJXUHU� 
 

6S¡UJVPnO��+YLONHQ�IRUP�EHW\GHU��DW�GHU�JnU�PLQGVW�PXOLJ�GHM�WLO�
VSLOGH"��)¡U�GHQ�VNDO�UXOOHV�XG�LJHQ� 
.DQ�NDJHUQH�ODYHV�Sn�DQGHQ�PnGH��HQG�YHG�DW�VWLNNH�GHP�XG�PHG�HQ�IRUP"� 
6YDU��+HU�HU�GHU�JRG�PXOLJKHG�IRU�DW�SU¡YH�VLJ�IUHP��RJ�VYDUHW�
DIK QJHU�DI�KYLONH�IRUPH�PDQ�KDU�WLO�UnGLJKHG� 

 
-XOHJDYHUQH�VNDO�SDNNHV�
LQG�� 
 

6S¡UJVPnO��+YLONH�
IRUPHU�Sn�SDNNHUQH�
HU�OHWWHVW�DW�SDNNH�
LQG"�+YRUIRU"� 
.DQ�HQ�EROG�SDNNHV�

LQG��Vn�SDNNHQ�RJVn�OLJQHU�
HQ�EROG"� 



�� 

6S¡UJVPnO��.DQ�PDQ�ODYH�HQ�ILJXU�DI�SDSVW\NNHU��Vn�GHQ�OLJQHU�HQ�
EROG�"� 
 
6YDU��+YLV�PDQ�V WWHU�HW�VWRUW�DQWDO�SDSVW\NNHU�VDPPHQ��NDQ�IRUPHQ�

WLOQ UPH�VLJ�HQ�NXJOH��
'HU�ILQGHV�OHJHW¡M��GHU�
EHVWnU�L�DW�V WWH�UHJX�
O UH�SRO\JRQHU�VDP�
PHQ�WLO�UXPOLJH�ILJXUHU��
'HW�O JJHU�RS�WLO�DW�
EUXJH�IDQWDVLHQ��VDP�
WLGLJW�PHG�DW�PDQ�O UHU�
QRJHW�RP�JHRPHWULVNH�
ILJXUHU��EDGH�SODQH�RJ�
UXPOLJH� 
 
0DQ�NDQ�RJVn�NOLSSH�
UHJXO UH�IHPNDQWHU�XG�

DI�VWRI�RJ�V\�VLJ�HQ�EROG�DI�GHP��+YLV�GHQ�I\OGHV�XG�PHG�VPn�VW\NNHU�VNXPJXP�
PL��JUDQXODW��YLO�GHQ�NXQQH�EOLYH�ULJWLJ�JRG�DW�VSLOOH�VWLNEROG�PHG� 
 
'HU�ILQGHV�QRJHW�VS QGHQGH�RJ�O UHULJW�OHJHW¡M��
GHU�EHVWnU�DI�PDJQHWHU�RJ�VWnONXJOHU�� 

 
6S¡UJVPnO��+YDG�VNHU�GHU��KYLV�PDQ�
O JJHU�HQ�PDJQHW�Sn�HW�VW\NNH�WU ��GHU�
IO\GHU�Sn�YDQG" 
6YDU��'HQ�YLO�DOWLG�VWLOOH�VLJ�L�VDPPH�
UHWQLQJ��QRUG�V\G��IRUGL�MRUGHQ�KDU�HW�PDJ�

QHWIHOW� 
 
 
 

 
 
8QGHUV¡J�KYDG�GHU�VNHU��KYLV�
PDQ�WDJHU�HQ�PDJQHW�RJ�KROGHU�
GHQ�KHQ�L�Q UKHGHQ�DI�PDJ�
QHWHQ�Sn�WU VW\NNHW"� 
 
 
 
 

 
9HG�DW�ODYH�IRUV¡JHW�NDQ�PDQ�VH��DW�GHQ�HQWHQ�IO\WWHU�
VLJ�Y N�IUD�PDJQHWHQ�HOOHU�KHQ�LPRG�GHQ�� 
 
 



�� 

0DWHPDWLN�L� 
WUDILNNHQ 
 
6NLOWH�HU�UXQGH��WUHNDQWHGH�RJ�
ILUNDQWHGH�RJ�QRJOH�KDU�
PnVNH�KHOW�DQGUH�IRUPHU� 
(Q�FLUNHO�HU�UXQG��PHQ�GHW��
GHU�HU�UXQGW��HU�LNNH�
Q¡GYHQGLJYLV�HQ�FLUNHO� 
7UHNDQWHU�RJ�ILUNDQWHU�NDQ�VH�
XG�Sn�PDQJH�IRUVNHOOLJH�
PnGHU��PHQ�I UGVHOVWDYOHUQH�
HU�OLJHVLGHGH�WUHNDQWHU��
UHNWDQJOHU�RJ�NYDGUDWHU� 
.DQWHU�RJ�KM¡UQHU�ILQGHV�
RYHUDOW��KYRU�GHU�HU�E\JQLQJHU� 
,�WUDILNNHQ�HU�GHU�VYLQJ��

NXUYHU��YHMNU\GV��UXQGN¡UVOHU�RJ�PHJHW�DQGHW��
9HMHQH�KDU�ODQJH�OLJH�VWU NQLQJHU��KYRU�ELOHUQH�
NDQ�N¡UH�KXUWLJW��PHQ�GHU�HU�RJVn�VYLQJ��GHU�HU�
IDUOLJH��KYLV�IDUWHQ�LNNH�V WWHV�QHG�L�WLGH� 
 
6HOY�PHJHW�VPn�E¡UQ�NDQ�KDYH�VWRU�JO GH�DI�DW�
VQDNNH�IRUPHU�RJ�IDUYHU�Sn�YHMVNLOWH��RJ�GH�O UHU�
VDPWLGLJW�QRJHW�RP��DW�I UGHV�L�WUDILNNHQ�� 
 
6S¡UJVPnO��+YLONHQ�IRUP�KDU�
KDMW QGHUQH"�+YDG�EHW\GHU�GH"�+YDG�HU�
HQ�IRUJ QJHURYHUJDQJ"�+YRUIRU�VNDO�
PDQ�EUXJH�GHQ"�+YRUIRU�VNDO�PDQ�VH�VLJ�WLO�
YHQVWUH��WLO�K¡MUH�RJ�WLO�YHQVWUH"� 

3U¡Y�DW�VW\UH�PDJQHWHQ�Sn�WU VW\NNHW��Vn�GHQ�VHMOHU�UXQGW��VRP�GX�YLO�� 
+YDG�QX��KYLV�PDQ�EUXJHU�WR�PDJQHWHU"� 
+YDG�NDQ�PDJQHWHU�EUXJHV�WLO" 
%UXJHU�GX�PDJQHWHU�,�GLQ�KYHUGDJ" 



�� 

6YDU��'LVVH�VS¡UJVPnO��RJ�PDQJH�DQGUH��GHU�
NDQ�VWLOOHV��QnU�GHW�KDQGOHU�RP�VNLOWQLQJ�RJ�WUDILN��
NDQ�NXQ�EHVYDUHV�YHG�DW�Jn�XG�RJ�XQGHUV¡JH�GHW�
Q UPHUH� 
 
6S¡UJVPnO��1RJOH�ILUNDQWHU�HU�NYDGUDWHU��
DQGUH�HU�UHNWDQJOHU��+YDG�HU�IRUVNHOOHQ�Sn�HW�
UHNWDQJHO�RJ�HW�NYDGUDW"�(U�GH�EHJJH�
ILUNDQWHU"�+YRUIRU" 
(U�HW�NYDGUDW�RJVn�HW�UHNWDQJHO" 
6YDU��.YDGUDWHU�HU�EnGH�ILUNDQWHU�RJ�UHNWDQJOHU� 
 
)XOG�VWRSVNLOWHW�HU�HQ�RWWHNDQW�� 
 
6S¡UJVPnO��(U�DOOH�NDQWHUQH�OLJH�ODQJH"�
(U�DOOH�YLQNOHU�OLJH�VWRUH" 

+YLV�GH�HU�GHW��HU�GHW�HQ�
UHJXO U�RWWHNDQW� 
(U�HW�NYDGUDW�HQ�UHJXO U�
ILUNDQW" 
6YDU��)XOG�VWRSVNLOWHW�HU�HQ�
UHJXO U��-NDQW�RJ�HW�NYDGUDW�HU�HQ�UHJXO U��-NDQW���$OOH�NDQWHU�HU�OLJH�ODQJH�RJ�
DOOH�YLQNOHU�OLJH�VWRUH� 
'H�WUHNDQWHGH�VNLOWH�KDU�VLGHU��GHU�HU�OLJH�ODQJH�RJ�DOOH�WUH�YLQNOHU�HU�OLJH�VWRUH��Vn�
WUHNDQWHUQH�HU�OLJHVLGHGH��RJ�GH�HU�RJVn�UHJXO UH� 
/\VNXUYH�EUXJHV�WLO�DW�UHJXOHUH�WUDILNNHQ�PHG�� 

 
6S¡UJVPnO��+YRUGDQ�YLUNHU�GH"�(U�ODPSHUQH�W QGW�L�HQV�WLGVUXP"�
+YRUIRU�LNNH"�+YLONH�JHRPHWULVNH�IRUPHU�HU�GHU�Sn�HQ�O\VNXUY" 
6YDU��+HU�HU�GHU�JRG�DQOHGQLQJ�WLO�DW�Jn�XG�L�WUDILNNHQ�RJ�XQGHUV¡JH�
GHW�Q UPHUH��/\VUHJXOHULQJHQ�DIK QJHU�DI�WUDILNNHQ��Vn�YHG�DW�XQGHUV¡JH��
KYRU�ODQJ�WLG��GHU�HU�JU¡QW�L�KYHU�UHWQLQJ��InU�PDQ�RJVn�HQ�YLGHQ�RP�

WUDILNNHQ� 
 



�� 

6S¡UJVPnO��+YDG�EHW\GHU�HW�FLUNHOIRUPHW�I UGVHOVVNLOW��GHU�VWnU�����
Sn" 
+YRU�ODQJW�QnU�PDQ��KYLV�PDQ�N¡UHU�WR�WLPHU�PHG�HQ�IDUW�Sn����NP�SU��WLPH" 
(U�GHU�VS QGHQGH�QXPPHUSODGHU" 
+YDG�HU�GHU�VSHFLHOW�YHG�HW�WDO�VRP�������" 

6YDU��'HW�HU�LNNH�Vn�PHJHW�VYDUHW��DW�PDQ�QnU�DW�N¡UH����NP��GHU�HU�
LQWHUHVVDQW��PHQ�PnGHQ�GLW�EDUQ�UHJQHU�VLJ�IUHP�WLO�RJ�IRUNODUHU�GHW� 
 

7DOOHW�������HU�HQ�SDOLQGURP��KYLONHW�YLO�VLJH��DW�
GHW�HU�GHW�VDPPH��XDQVHW�RP�GHW�O VHV�IRUIUD�
HOOHU�EDJIUD��1DYQHW�$QQD�HU�RJVn�HQ�SDOLQGURP��
.HQGHU�GX�DQGUH" 
 
6S¡UJVPnO��+YHP�VHU�IOHVW�SDOLQGURPHU�
Sn�ELOHUQHV�QXPPHUSODGHU" 

 
6S¡UJVPnO��+YLV�GHU�VNDO�N¡UHV�����NP��KYRU�ODQJ�WLG�VNDO�GHU�
Vn�EUXJHV" 
%HW\GHU�GHW�QRJHW��RP�GHW�HU��PRWRUYHM�HOOHU�ODQGHYHM��GHU�VNDO�N¡UHV�Sn"�
+YRUIRU"� 
+YRU�PHJHW�EU QGVWRI�EUXJHU�ELOHQ"�%UXJHU�ELOHQ�PHUH�EU QGVWRI�Sn�HQ�

ODQJ�WXU�HQG�Sn�HQ�NRUW" 
6YDU��6S¡UJVPnOHQH�O JJHU�RS�WLO�HQ�VQDN�RP�VDPPHQK QJH�RJ�
IRUVWnHOVHQ�IRU��DW�MR�O QJHUH�WLG�PDQ�EHY JHU�VLJ��GHVWR�O QJHUH�QnU�PDQ��
7LOVYDUHQGH�PHG�EU QGVWRIIRUEUXJ�RJ�N¡UW�YHMVWU NQLQJ� 
 
+YLONH�IDUYHU�ELOHU�P¡GHU�GX�L�WUDILNNHQ"�+YLONH�IDUYHU�HU�PHVW�SRSXO UH" 
 

 
3HQJH 
 
0DQ�O UHU�PHVW�RP�
SHQJH�YHG�VHOY�DW�EUXJH�
GHP��GHW�J OGHU�RJVn�
E¡UQ��'HW�EHK¡YHU�LNNH�
Y UH�VWRUH�EHO¡E��'HW�HU�
LQGLPHOOHP�IRUEDYVHQGH��
KYRU�VSDUVRPPHOLJH�E¡UQ�
NDQ�EOLYH�DI�VHOY�DW�KDYH�SHQJH�DW�EHWDOH�PHG��RJ�Vn�O UHU�GH�VDPWLGLJW� 
 
6S¡UJVPnO��+YRU�PDQJH�HQNURQHU�JnU�GHU�Sn�HQ�WLNURQH"�(Q�
W\YHNURQH"� 
+YRU�PDQJH�HQNURQHU�JnU�GHU�Sn�HQ�KXQGUHGNURQHVHGGHO"�+YRU�PDQJH�
WLNURQHU" 
+YLV�GX�InU�W\YH�NU��L�ORPPHSHQJH�KYHU�XJH��KYRU�PDQJH�XJHU�YLO�GHW�Vn�
WDJH�GLJ�DW�VSDUH�RS�WLO�HQ�ERJ�WLO�����NU�" 



�� 

6YDU��6S¡UJVPnOHQH�KHU�EOLYHU�OHWWHUH�DW�EHVYDUH��KYLV�PDQ�EUXJHU�SHQJH�WLO�
DW�UHJQH�PHG��'HW�NXQQH�Y UH�PDWHPDWLNSHQJH�HOOHU�SHQJHQH�IUD�HW�
PDWDGRUVSLO� 
������� �" 
'HWWH�HU�HQ�W\SLVN�VNROHRSJDYH�VRP�EOLYHU�OHWWHUH�DW�IRUVWn��KYLV�PDQ�W QNHU�Sn��
DW�GHW�HU�WUH�WLNURQHU�RJ�VHNV�HQNURQHU��GHU�VNDO�GHOHV�PHOOHP�WUH�SHUVRQHU�� 
'HU�PDQJH�EnGH�E¡UQ�RJ�YRNVQH��GHU�KDU�VY UW�YHG�DW�O¡VH�HQ�RSJDYH�VRP� 
������� �����QnU�PDQ�InU�GHQ�VRP�HQ�PDWHPDWLNRSJDYH��PHQ�QnU�GHW�KDQGOHU�RP�
DW�GHOH���NU��0HOOHP���SHUVRQHU��EOLYHU�GHW�VWUDNV�PHJHW�OHWWHUH�� 
(QHUH��WLHUH��KXQGUHGHU�RJ�WXVLQGHU�EOLYHU�WLOVYDUHQGH�OHWWHUH�DW�IRUVWn��KYLV�PDQ�
W QNHU�Sn�WDOOHQH�VRP�UHSU VHQWDWLRQHU�IRU�SHQJH�� 
 
 

0DGODYQLQJ 
 
'HW�NDQ�Y UH�IULVWHQGH��DW�NODUH�
PDGODYQLQJHQ�VHOY��XGHQ�E¡UQHQHV�
PHGYLUNHQ��PHQ�Vn�JnU�GH�JOLS�DI�QRJOH�ULJWLJ�
JRGH�PXOLJKHGHU�IRU�DW�O UH��'H�KHOW�VPn�
E¡UQ�KDU�VWRU�JO GH�DI��DW�VLGGH�PHG�GHUHV�
OHJHJU\GHU�RJ�WDOOHUNHQHU��KYRU�GH�InU�
PXOLJKHG�IRU�DW�HIWHUOLJQH�GH�YRNVQH��'HW�DW�
HIWHUOLJQH�GH�YRNVQH��HU�HQ�V UGHOHV�YLJWLJ�
IRUP�IRU�O ULQJ��GHU�KDU�DIJ¡UHQGH�EHW\GQLQJ�
IRU�EDUQHWV�XGYLNOLQJ� 
 
3DQGHNDJHU�HU�O NNHUW�RJ�SRSXO UW��RJ�GHU�

NDQ�VQDNNHV�ULJWLJ�PHJHW�QDWXUIDJ��
PHQV�PDQ�ODYHU�GHMHQ�RJ�EDJHU�
GHP��)RU�GHQ�VDJV�VN\OG�RJVn�
PHQV�GH�EOLYHU�VSLVW� 
 
2SVNULIW�� 
 
����J�KYHGHPHO���� J����WVN�
VXNNHU����GO�P ON����VSVN�ROLH����
WVN�QDWURQ��'HW�KHOH�U¡UHV�JRGW�
VDPPHQ��Vn�GHU�LNNH�HU�NOXPSHU� 
3DQGHQ�YDUPHV�JRGW�RS�RJ�
VP¡UHV�IRULQGHQ�PHG�ROLH� 

 
6S¡UJVPnO��+YLV�PDQ�
EDJHU�Sn�WR�SDQGHU��IRU�
HNVHPSHO�HQ�VWRU�RJ�HQ�OLOOH��
YLO�GHU�NXQQH�ODYHV�



�� 

SDQGHNDJHU�DI�IRUVNHOOLJ�VW¡UUHOVH��+YLV�GHMHQ�¡VHV�RS�PHG�GHW�VDPPH�
PnOHE JHU��YLO�GHU�GD�Y UH�IRUVNHO�Sn�SDQGHNDJHUQHV�VW¡UUHOVH" 
+YRUIRU�KYRUIRU�LNNH" 
6YDU��6QDNNHQ�RP�RSJDYHQ�NRPPHU�OHW�WLO�DW�KDQGOH�RP��DW�GH�VPn�
SDQGHNDJHU�EOLYHU�W\NNHUH�RJ�DW�GHW�JLYHWYLV�WDJHU�O QJHUH�WLG�DW�EDJH�GHP� 
6S¡UJVPnO��+YRU�PHJHW�HU�����J"�(U�GHU�IRUVNHO�Sn�����J�RJ�HW�KDOYW�

NJ" 
+YRUGDQ�YHMHU�PDQ�����J�DI" 
+YLV�PDQ�KDU���NJ�PHO��NDQ�PDQ�
Vn�In�����J�YHG�DW�WDJH�KDOYGHOHQ" 
+YDG�HU���GO" 
+YRU�PDQJH�GO�JnU�GHU�Sn�HQ�O" 
+YDG�NRVWHU�GHW�DW�EDJH�GHQQH�SRUWLRQ�
SDQGHNDJHU" 
6YDU��%UXJ�Y JW�RJ�PnOHE JUH�
RJ�XQGHUV¡J�GHW�VDPPHQ�PHG�GLW�
EDUQ� 

1nU�E¡UQ��GHU�OLJH�HU�EHJ\QGW�L�VNROHQ�
YHG��KYDG�HQ�KDOY�RJ�HQ�NYDUW�HU��
VN\OGHV�GHW��DW�GH�YHG��KYRUGDQ�PDQ�
GHOHU�HQ�NDJH�HOOHU�HQ�SL]]D��'HW�
EHYLUNHU��DW�GH�DOOHUHGH�L�
E¡UQHKDYHNODVVHQ�NDQ�DUEHMGH�PHG�
EU¡NHU�RJ�IRU�HNVHPSHO�UHJQH�XG��KYDG�
HQ�KDOY�SOXV�HQ�NYDUW�HU� 
0DQ�NDQ�XQGUH�VLJ�RYHU��DW�E¡UQ�L�HQ�
E¡UQHKDYHNODVVH�NDQ�KDYH�OHW�YHG�DW�
UHJQH�RJ�IRUVWn�VnGDQ�HQ�RSJDYH��PHQV�EHW\GHOLJW� OGUH�E¡UQ�NDQ�KDYH�VWRUH�
YDQVNHOLJKHGHU�PHG�GHW� 

 
+YLV�GX�ODYHU�
SL]]D�PHG�HQ�
GLDPHWHU�Sn����
FP�VNDO�EUXJH�
���VW\NNHU�
SHSSHURQL��KYRU�
PDQJH�VW\NNHU�VNDO�
GX�Vn�EUXJH�WLO�HQ�
SL]]D�PHG�HQ�
GLDPHWHU�Sn����FP" 
+YRUGDQ�NDQ�GX�ILQGH�
XG�DI�GHW" 
'HU�HU�IOHUH�PnGHU�DW�



�� 

J¡UH�GHW�Sn��RJ�VYDUHW�NDQ�JRGW�RYHUUDVNH�OLGW� 
'HU�HU�LQJHQ�WYLYO��0DGODYQLQJ��PnO�RJ�Y JW�K¡UHU�VDPPHQ� 
 
 
 

7HJQLQJ 
 
0DQ�NDQ�RIWH�N¡EH�IRUVNHOOLJW�PDWHULDOH��KYRU�
E¡UQ�VNDO�WHJQH�HIWHU�WDO��7DOOHQH�IRUELQGHV�L�
U NNHI¡OJH��RJ�QnU�PDQ�HU�I UGLJ��HU�GHU�
WHJQHW�HW�ELOOHGH��2SJDYHUQH�HU�JRG�
W OOHWU QLQJ��RJ�GH�HU�JHQHUHOW�ELOOLJH�� 
 
$QGUH�RSJDYHU�EHVWnU�L�DW�ILQGH�XG�DI�
ODE\ULQWHU��2JVn�GHQ�VODJV�RSJDYHU�O UHU�
E¡UQ��RJ�IRU�GHQ�VDJV�VN\OG�YRNVQH��DI��,�
PLGGHODOGHUHQ�PDOHGH�PDQ�DI�RJ�WLO�
ODE\ULQWHU�L�NLUNHUQH��'H�YDU�IRUEXQGQH�PHG�
DW�ILQGH�GHQ�UHWWH�YHM�WLO�IUHOVHQ��PHQ�YDU�
RSULQGHOLJW�N GHW�VDPPHQ�PHG�ODQJW� OGUH�
UHOLJLRQ� 

 
%¡UQV�WHJQLQJHU�HU�HQ�JXOGJUXEH�WLO�VQDN�
RP�IDQWDVL��IRUPHU��VW¡UUHOVHU�RJ�
VW¡UUHOVHVIRUKROG�RJ�GH�IRUW OOHU�LNNH�Vn�
OLGW�RP�E¡UQHQHV�XGYLNOLQJ� 
 
'H�I¡UVWH�VNULEOHULHU�NDQ�Y UH�VY UH�IRU�
GHQ�YRNVQH�DW�IRUVWn��PHQ�QnU�EDUQHW�InU�
ORY�WLO�DW�IRUW OOH�PHQV�GHW�WHJQHU��EOLYHU�
GH�WLOV\QHODGHQGH�PHQLQJVO¡VH�VWUHJHU�WLO�
OLY��EHY JHOVH�RJ�VS QGHQGH�
IRUW OOLQJHU� 
3n�GHW�WLGVSXQNW�JLYHU�GHW�Q SSH�
PHQLQJ�DW�WDOH�RP�FLUNOHU�RJ�ILUNDQWHU��
PHQ�QnU�PRUV�KRYHG�EOLYHU�HQ�UXQG�ILJXU��
PnVNH�PHG�¡MQH�RJ�PXQG��NDQ�PDQ�
EHJ\QGH�DW�VQDNNH�RP�IRUPHU��RJ�I¡UVW�

KHU�EHJ\QGHU�GHW�DW�JLYH�PHQLQJ��&LUNOHU�HU�HW�PDWHPDWLVN�EHJUHE��RJ�PDQ�E¡U�
Y UH�IRUVLJWLJ�PHG�DW�VLGHVWLOOH�UXQGH�IRUPHU�PHG�FLUNOHU� 
 
$W�OHJH�PHG�E\JJHNORGVHU��PRGHOEDQHU�RJ�OLJQHQGH�HU�RJVn�V UGHOHV�
XGYLNOHQGH��RJ�LJHQ�O JJHU�GHW�RS�WLO�DW�EUXJH�IDQWDVLHQ�Sn�HQ�JRG�RJ�NUHDWLY�
PnGH� 
 
 

0XVLN�RJ�VDQJH 



�� 

 
6DQJH�RJ�PXVLN�HU�RJVn�PDWHPDWLN� 
 
1RGHU�GHOHV�RS�L�EU¡NGHOH��HQ�KHO�
QRGH� ����� ����� ����� ������� �
������ 

 
3U¡Y�DW�EDQNH�L�ERUGHW�ILUH�
JDQJH�PHG�K¡MUH�KnQGV�
SHJHILQJHU��PHQV�GX�EDQNHU�HQ�
JDQJ�PHG�YHQVWUH�KnQGV�
SHJHILQJHU� 

'HW�HU�LNNH�Vn�VY UW� 
3U¡Y�QX�DW�EDQNH�ILUH�JDQJH�PHG�
K¡MUH��PHQV�GX�EDQNHU�WR�PHG�
YHQVWUH� 
'HW�HU�KHOOHU�LNNH�Vn�VY UW��PHQ�SU¡Y�Vn�DW�E\WWH�RP��+YLV�PDQ�LNNH�HU�¡YHW�L�DW�
VSLOOH�PXVLN��NDQ�GHW�Y UH�UHW�VY UW��PHQ�GHW�HU�HQ�JRG�¡YHOVH��GHU�HU�OLJH�Vn�
XGYLNOHQGH��VRP�GHQ�HU�NU YHQGH�� 
%¡UQ�HOVNHU��DW�PDQ�V\QJHU�PHG�GHP��XDQVHW�VDQJVWHPPH��'DQVH�RJ�VDQJOHJH�
HU�LNNH�NXQ�IRUEHKROGW�VNROHU�RJ�GDJLQVWLWXWLRQHU��6WRUW�VHW�DOOH�E¡UQHVDQJH�NDQ�
InV�LQGVSLOOHGH�L�PDQJH�IRUVNHOOLJH�XGJDYHU��Vn�GHU�HU�LQJHQ�XQGVN\OGQLQJ�IRU�DW�
ODGH�Y UH� 
 
 
 

6RUWHULQJ�RJ�V\VWHPDWLVHULQJ 
 
$W�VRUWHUH�RJ�V\VWHPDWLVHUH�HU�HQ�PDWHPDWLVN�DNWLYLWHW��%\JJHNORGVHU�VRUWHUHV�IRU�
DW�Y UH�QHPPHUH�DW�ILQGH��%¡JHU��GYG¶HU�RJ�FG¶HU�VRUWHUHV�RJ�EULQJHV�L�RUGHQ��

0DQ�NDQ�VS¡UJH��RP�
GHW�DW�U\GGH�RS�HU�HQ�
PDWHPDWLVN�DNWLYLWHW��
RJ�RP�E¡UQ�O UHU�
QRJHW�DI�DW�J¡UH�GHW"�
'HW�HU�XOLJ�QHPPHUH�
DW�In�HW�RYHUEOLN��KYLV�
GHW��PDQ�EUXJHU��HU�
VRUWHUHW�RJ�ODJW�Sn�
SODGV��Vn�XG�RYHU�DW�
KDYH�HQ�LQGO\VHQGH�
JDYQ�DI�GHW��O UHU�
PDQ�RJVn�PDWHPDWLN� 



�� 

  
 
  $QGUH�PDWHULDOHU 
 
 
 
  cUHW�UXQGW 
  ,GHHU�WLO�HPQHU�IRU��-��-nULJH� 
  YHG�5LNNH�.DHOV�-DNREVHQ�RJ�/LVEHWK�/DXULGVHQ�� 
  *\OGHQGDO 
 
 
  /HJHQGH�OHW 
  6nGDQ�YLO�E¡UQ�HOVNH�DW�O UH 
  YHG�3HUQLOOH�%ULQFK�RJ�3HUQLOOH�/DGHJDDUG�3HGHUVHQ 
  *\OGHQGDO 
 
 
  7MX�KHM��-��XG�L�QDWXUHQ 
  9HG�0DULDQQH�+DOG 
  )ROGHU��-��NDQ�UHNYLUHUHV�KRV�)DDERUJ-0LGWI\Q�.RPPXQH� 
 



�� 

 
/LWWHUDWXU 
 
 
$VWULG�.OLW�RJ�3HU�+DYJDDUG��'HQ�VS¡UJHQGH�O UHU� 
+DQV�5HLW]HOV�IRUODJ����� 
 
2ODY�/XQGH���1X�InU�MHJ�GHW�WLO�«��� 
6SHFLDO-S GDJRJLVN�IRUODJ����� 
 
)UDQN�-��0|QNV�RJ�,UHQH�+��<SHQEXUJ���9RUHV�EDUQ�HU�K¡MWEHJDYHW��� 
'DQVN�SV\NRORJLVN�IRUODJ����� 
 
,GD�+HLEHUJ�6ROHP�RJ�(OLQ�.LUVWL�/LH�5HLNHUnV���'HW�PDWHPDWLVNH�EDUQHW��
&DVSDU�)RUODJ����� 
 
+LOGH�+LLP�RJ�+LSSH���/ ULQJ�JHQQHP�RSOHYHOVH��IRUVWnHOVH�RJ�KDQG�
OLQJ��*\OGHQGDO����� 
 
+RZDUG�*DUGQHU���6nGDQ�W QNHU�E¡UQ�–�VnGDQ�O UHU�GH��� 
*\OGHQGDO����� 
 
.LUVWHQ�3DOXGDQ��9LGHQVNDEHQ�9HUGHQ�RJ�9L�� 
$DUKXV�8QLYHUVLWHWVIRUODJ������ 
 
/DUV�'HQFLN��3HU�6FKXOW]�-¡UJHQVHQ�RJ�'LRQ�6RPPHU�)DPLOLH�RJ�E¡UQ�L�
HQ�RSEUXGVWLG� 
*\OGHQGDO����� 
 
1LOV�.U��5RVVLQJ��'HQ�PDWHPDWLVNH�NU\GGHUK\OOH� 
7DSLU�$NDGHPLVN�)RUODJ����� 
 
0DULW�-RKQVHQ�+¡LQHV�%HJ\QQHURSSO ULQJHQ 
&DVSDU�)RUODJ����� 
 
5LFKDUG�5��6NHPS��5HODWLRQDO�8QGHUVWDQGLQJ�DQG�,QVWUXPHQWDO�8QGHU�
VWDQGLQJ������� 



�� 

+ IWHW�HU�XGDUEHMGHW�L�VDPDUEHMGH�
PHG�&HQWHU�IRU�2SY NVW�RJ�/ ULQJ�
L�)DDERUJ�0LGWI\Q�.RPPXQH� 
 
'H�PDQJH�VPXNNH�WHJQLQJHU�HU�XG�
I¡UW�DI�5HEHFFD�2VWHG� 
 
+ IWHW�XGOHYHUHV�WLO�DOOH�Q\EDJWH�
IRU OGUH�RJ�NDQ�UHNYLUHUHV�JHQQHP�
&HQWHU�IRU�2SY NVW�RJ�/ ULQJ 
)DDERUJ�0LGWI\Q�.RPPXQH� 


